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existing or horeafter created, & 5 Ve ' G £
. Itis anderstood andagreed, however, that Mhmarv!d to Mortgagor, so long a4 he is not in default hereunder, the right
Yo receive aud retain all such rents, issuos, profits, revenues, royalties, bonuses, Mh‘;d benp&/gl.‘,nizmd to Mortgages in the .
above subparagraphs “a" and *b". - o : seHaa ( Z\TN 3

©. All judgments, swards of damages and settlements horeafter mado as & résult or in liou"o\‘\ul.v g\nnzul ‘the premises ’
any part l.homol under the power of eminent domain, of for any damage (whether caused by suéh taking or otherwiso) to the
premises or the improvements thereon or any part thercol. Muorigages tiny apply all such sums or any part thereof so recoived
on the indebtedness seoured hereby in such manner as it aleota, or, at its option, the‘entire amount or any part thereof so reccived
may be released. ¥ e e ¢ $ ‘

+ To Have and to Hold said -premises unto Mortgagee, its sucéessors and assigns forover.

5 Mm Govenaitls and agroes with Mortglcgeulql]qn R Sl Eea 3

1. Mortgagor is lawfully seized in foo of the premises heroby conveyed, has good right to sell and convey same, and does
Kereby warrant and will defend the u!or:ndd title against the claims and demands of all persoris whomsoeyer.

2. To'pay all sums secured hereby. when due. ' §

3. To pay, when due, all taxes and assessments of every type or nature levied or assessod against the premises or upon
Mortgageo's interest therein, and any elaim, lien or encumbrance against. the premises which may be or become prior to this -
morigage. ¥ ) CRIRea ; : :

4. 1! roquired by Mortgagee, to also make monthly deposits with Mortgagee, in a non-interest bearing accoynt, fogether
with and in addition to interest mnd principal, of & sum equal to one-twelfth of the yearly taxes and assessments ¥fich may be
lovied against the premises, and (if 80 required) one-twellth of the yearly premiums for insurance thereon. The amount of such
faxes, assessments angd premiums, when unknown, shall b estimated by Mortgagea: Such deposits shsll be used by Mortgagee
to pay such taxes, assessments and promiums when due. Any insufficiency of such acopunt to pay such charges when due shall be
paid by Mortgagor to Mortgagee on demand. If, by reason of any default by Mortgagor under any provision bf this mortgage,
Mortgagee declares all sums secured hereby to be due and payablo, Mortgagee may then apply any funds in said account against

* the entiro indebtedness sccured hereby, The enforocability of the covenants relafing to taxes, sssessments and insurance pre-
miums herein otherwise provided shall not be affected ‘except in so far as those obligations have been met by compliance with
this paragraph. Mortgagee may, from time to time at its option waive, and after any such waiver reinstate, any or all provisions
hereof requiring such deposits, by notico to Mortgagorin writing. While any such waiver is in effect Mortgagor shall pay taxos,
assessments and insurance premiums as herein elsewhere provided.

* 5. To pay all taxes which may bo assessed upon this mortgags, or said note, or indebtedness gecured hereby, without regard

« to any law, herotofore or herealter enacted, imposing payment of all or any, part thereof upon Mortgagee. Inevent of enastmont

of any law imposing payment of all or any portion of any such taxes upon Mottgagee, qQr the rendering by any court of competent

Jurisdiction of a decision that the underfaking by Mortgagor, as herein provided, to pay such tax or taxes is legallyrinoperative,

then, unless Mortgagor novertheless pays such taxes, all sums hereby secured. without any deduction, shall at the option of

Mortgages become immediately due and payable, notwithstanding anything contained hereins or any law heretofore or hérealter
enacted. ; 2 ; 4

6. To keap the promises insured against loss or damage by fire, windstorm and such other hazards as may be required by
Mortgages, it form and amounts satisfactory to, and in insurance companies*approved by Mortgagee, the policies for which
insurance shall be payable to Mortgagee. Such policies shall be delivered to.and held by Mortgagee without liability. Upon
foreclosure of this mortgage or other aquisition of the premises or any part thereof by Mortgagoee, said policies shall become the
absolute property of Mortgagee. ¢

7. That Mortgagor ;i) will not remove or demolish nor alter the design or structural character of any building now or here-
after erected upon the premises unless Mortgagee shall first consent thereto in writing; (i) will maintain the premises in good”
condition and repair;, iii) will not commit or suffer waste thereof; (iv) will not cut or remthve nor suffer the citting or removal of
any trees or timber on the premiseés (excopt for doriestio purposes) without Mortgagoee's written consent; (v) will comply with all
laws, ordinances, regulations, covenants, conditjons and restrictions affecting the. premises, and will not suffer or permit any
violation thereof. a0y

8. 'To furnish Mortgages, upon démand, an abstract of title to the premises, certifiedirom Governmént to date; and in the
event tho abstract is not furnished within 30 days after such demand Mortgagoe may order anubstradt and add the cost théreof,
with interest thereon at th8 rate of ten per cent. (10%) per snnum from date of payment, to the debt secured and collestibléunder
this mortgage.: i : 3

9."Upon requast of Mortgagor, Morlgagee may, at its sole option, from time to time before full payment of all indebtedness
secured-hereby, make further ad vanees to Mottgagor; provided, however, that the total principal seoured hereby and remaining
unpaid, including any such advances, shall not at any time exceed the original principal sum secured: hereby. ' Mortgager shall
execute and deliver to Mortgagee a note evidencing each and every such further advance which Mortgagee may make, such note
to be payable on or before maturity of the indebtedness.secured hereby and to condain such torms as Mortgagee shall require..
Mortgagor shall pay all such further advances with interest, and the same, and each note evidencing the sathe, shall be secured
hereby.' 'All provisions of this mortgage shall apply to pach further advance as well as to all other indebtedness secured ‘hereby.
Nothing herein contained, however, shall linfit the amount secured by this mortgage if such amqunt is increased by advances
made by Mortgagee, as hercin elsewhere provided [or to protect the security. The word *Mortgagor” as used in this paragraph,
includes any successor in ownership of the premises. S

10. If Mortgagor fails to pay any claim, lien or encumbrance which is prior to this mortgage, or, when.due, any tax or assess-
ment or insurance premium, or to keop the premises in repair, or shall commit or permit waste, then Mortgageo, at its option, may
pay said claim, lien, encumbrance, tax, assessmont or premium, with right of subrogation thereunder, may make such repairs’
and take such steps as it deems advisablo to prevent or oure such waste, and for any of said purposes Mortgagee may advance
such sums of money as it deems necessary. Mortgageo shall be the sole judge of the legality alidity and pricrity of any such
olaim, lien, enoumbrance, tax, assessment and premium, and of the amount hecessary to be paid in satisfaotion thereol.

. - 11. Mortgagor will pay to Mortgages, immediately and without demand, all sums of monoy advanced by Mortgagee purs
suant to this mortgage, together with interest on each such advancement at tha rate of ten per cent. (10%) ‘per annum, and all
such sums and interest thereon shall be secured heroby.

e ¥ -

12.. If defanlt be made in payment of any ingtaliment of principal or interest of said Jote or-any part thereol when due, or in *

payment, when due, of any other sum secured hereby, or in performance of any of Mortgagor's obligations, covenants or agree-
ments hereunder, 1 - ;

(s) All of the indebtedness seoured hereby shall bécome and be immediately due and payable st the option of Mortgagee,
without notiee or demand’ which are heroby expressly waived, and this mortgage may be foreclosed at any time after
such default. Any judgment for the foreclosure of this mortgage shall provide that all the land herein deseribed shall
be sold together and not in separate X { A 5 Tt
Irrespective of whether Mortgigeo he maturity of all indgbtedness segured hereby, or institutes foreclosure
proceedings, Mortgageo thay collect the rents, issues and. profits of the premises, and may enter and take posseszion
thefeol and manage and operate the same'and take any action which, in Mortgages's judgmont, is NECESSAry Or proper
to conserve thie value of the promises, or Mortgages at its option may have & receiver appointed by the Court to take
Possessian of ‘the premises, to manage, operate add eonserve the value thereof and to collect the rents, issues.and profits
thereof. Either Mortgagee or such receiver may also take possession of, and for these purposes use, any and all personal
property contained in the premises and used by Mortgagor in the rental or leasing thereof or any part thereof.’ The
right to enter and take possession of the premises and use any personal property therein, to manage, oparate and conserve
the same) and o colleot thi rents, issues and profits thareof, whether by a receiver or othorwise, shall b in gddib’jun to all
other rights or romedies of Mortgagee herounder or afforsled by law, and may be exercised eoncurrently: thefewith or
independently thereof. After paying costs of collection and any other expenses incurred the proceeds shall'be
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