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ereated, :

It is understood and qmd.'bovvvyr. that there is resorved to Mortgagor, so long as hn is not in default hereunder, the right
hnudwudnuhnﬂnohmh.i—-u,pmlk.muu-.myﬂﬁ-. bonuses, righta and benelits assigned to Morigagee in the
above subparagraphs “a™ and “b”,

tud

mads as & result or in liou of any taking of the premises or

in, amage (whather eaused by such taking or otherwise) to the
premises or the improvements thereon or any part thereol. Mortgages may apply all such sums or any part thoreof so received
on the indebtodness secured hereby in such manner as it slects, or, at ita option, the entire amount or any part thereof so received
msy bé releasod. Z

To Have and to Hold said premises unto Mortgages, its sucesssors and nasigns forever.
Morigagor covenants and agrees with Mortgagee as follows: 5

1. Mortgagor is lawfully seized in foe of the premises horeby conveyed, has good right o sell sad coavey sams, and does
hereby warrant and will defend the aforesaid title sgainst the claims and demands of all persons whomsoever,

2. To pay sll sums secured heroby when due.

3. To pay, when due, all taxes and asscssments of overy type or nature lovied or assessed against the premises or upon
Mortgagoo's interest therein, and any elsim, lien or b against the premises which may be ot becoms! prior to this
mortgage. '

4. If required by Mortgagee, to also make monthly deposits with Mortgages, in a non-interest bearing account, together
with and in addition to interest and principal, of & sum equal to one-twellth of the yearly taxes and assessments which may be
levied against the premises, and (if so required) one-twelfth of the yearly promiums for insurance thereon. The amount of such
taxes, and premiums, when unknown, shall be esti d by Mortgages. Such deposits shall be used by Mortgagee
to pay such taxes, assessments and premiums when due. Any insufficiency of such account to pay such charges when due shall be
paid by Mortgagor to Mortgages on demand. If, by reason of any default by Mortgagor under any provision of this mortgage,
Mortgagee declares all sums seoured hereby to bs v, o T
the entire indebtedness secured hereby, The en! i O¢ to taxes, assessments and insurance pre-
miums herein otherwise provided shall not be affested except in so far as those[obligations have IM met by compliance with
this paragraph. Mortgagee may from time to time at its option waive, and aftef any such waiver reinstate, ady or all provisions
hereof requiring such deposits, by notico to Mortgagor in writing. While anysuch waiver is in effeot Mortgagor shall pay taxes,

and i premi ax herein elsewhere provided.

5. To pay all taxes which may ba assessad upon this mortgage, or xaid nets, or indebted nass secured hereby, without regard
to any law, heretofore or herealter enacted, imposing payment of sl or any part thereof upon Mortgages.  In event of enactment
af any law imposing payment of all or any portion of any such taxes upon Mortgages, of the rendering by any eourt of sompaetent
furisdiction of & decision that the undertaking by Mortgagor, as herein provided, to pay such tax or taxes is legally inoperative,

*thon, unless Mortgagor nevertheless pays such taxes, all sums hereby securod, without any deduction, shall at the option of
Mortgagee becoms immediately dus and payable, notwithstanding anything contained hereini or any law heretofore or herealter
concted. 3

6. To keop the premises insured against loss or damage by fire, windstorm and such other hazards as may be required by
Mortgagee, in form and amounts satisfactory to, and in insurance companies approved b fortgagee, the policies for which
insurance shall be payable to Mortgagee. Such policios shall be delivered to and held by Mortgages without liability. Upon
foreelosure of this mortgage or other acquisition 6f the premises or any part thereof By Mortgagee, said policies shall becoms the
absolute property of Mortgages. e :

7. That Mortgagor, (i) will not remove or demolish nor alter the design or structural charaoter of any building now or here-
alter erccted upon the premises unless Mortgagee shall first consent thereto in writing; (i) will maintain the premises in good
condition and repair; (iii) will not commit or sufler waste thereof; (iv) will not dut or remove nor sulfer the outting or removal of
suy trees or timber on the premises (except for domestio purposes) without Mortgagee's written consent; (v) will comply with all
laws, ordinances, regulations, cavenants, conditions and restrictions affecting the“premises, and will not suffer or permit any
violation thereol. ]

8. To furnish Mortgages, upon demand, an abstrast of title to the premises, certified from Government to dath, and in the
event the abstraot is not furnished within 30 days after such demand Mortgagee may order an abstract and add the cost thereof,
with interost thereon at tha rate of ten per cent, (10%) per annum from date of payment, to tho debt secured and colleotible under
this mortgage. 3

9. Upon request of Mortgagor, Mortgages may, at its sols option, from fime to time before full payment of all indebtedness
secured hereby, make further advances to Mortgagor; provided, however, that thn total prineipal secured. hereby and rémaining
unpaid, including any such advances, shall not at auy tifoe exceed the origisal principal sum seoured hereby. Mortgagor shall
execute and deliver to Mortgagee a note ovidencing each and everyssuehifusther ivadee which Mortgagee may make, such note
to be payable on or before maturity of the indebtednuss seetred hereby AR o 2ontain s terms as Mort,

Mortgagor shall pay all such further advances with interest, and the same, and each note evidencing the same, shall t

hersby.  All provisions of this mortgage shall apply to each further advanoe as well &s to all other indebtad ness sex re 3
Nothing hercin pontained, however, shall limit the amount secured by this mortgage il h amount is increased by advances
made by Mortgagee, as herein elsewhere pravided for to protest the seeurity, The word A

includes any successor in ownership of the premises. ;

10. If Mortgagor fails to pay any claim, lien or encumbrance which is prior to
ment ot insurance premium, or to keep the premises in repair, or shall commit or pe
pay said claim, lien, encumbrance, tax, sssessment or premium, with right of subrogation
and take such steps as it deems advisable to preveat or cure such waste, and for any of s
such sums of money as it desms necessary, Mortgages shall be the sole judge of the legality, validity and priority of afiy sueh
elaim, lien, bncumbrance, tax, assossment and premium, and of the amount necessary 1o be paid in satisfaction thereof.

]
11. Mortgagor will pay to Mortgagee, immedistely and without demand, all sumi of money sdvanced by Mortgages pur
suant to this mortgage, together with interest on sach such advancement at the rate of ten per cent. (109%) per annum, and all
such sums and interest thereon shall be secured hereby.

12. 1f defsult be made in payment of any installment of principal or interest of said note or any part thereof when due, or in
payment, when due, of any other sum secured hereby, or in performanca of any of Mortgagor's obligations, covenants or agree-
ments hereunder, - S . %

(w) All of the indebtedness secured horeby shall besome and be immediat sly due an ion of Mortgages,
without notiee or demand which are hersby oxprosely waived, and th 0 Y t time after
such default.  Any judgment for the foreclosure of this mortgage shall pr ) t all the land herein deseribed shall
be sold together and not in separate parcels, ‘ y
Irrespective of whether Mortgageo accelerates the maturity of all indébtedness seeured hereby, or institufes foreclosure
proceedings, Mortgagos may collect the rents, issues and profits of the premises, and may enter and take posseasion
thercof and manage and operate the same and take any action which, in Mortgagee's judgment, is necesary or proper
to conserve the value of the premises, or Mortgages at its option may have a receiver appointed by the Court to take
possession of the premises, to manage, operate and donserve the value theroof and to collect the rents, issues and p'r'onu
thereol,  Either Mortgagos or such receiver may also take possession of, and for these purposes use, any and all personal
proparty contained in the premises snd used by Mortgagor in the rental or leasing thereof or aay part thereof. The
right to onter and take possession of the premises and use any personal proparty therein, to manage, operats and conserve
the same, and to colleet the rents, issues and profits thareof, whother by a receiver or otherwise, shall be in addition to all
other rights or remedies of Mortgagee hereunder or afforded by law, and may b exercised cosourrently therewith or
independently theteof. After paying costs of collection and sny other expenses incurred the procseds shall be appliod to




