-

b. All nLhor rents, h:nau nnd proﬂh of the premises from time to time accruing, whether under leases of tenancios now .
existing or horealter created,

Tt is understood and agreod, hovav«, that there is reserved to Mortgagor, so long as he is not in dduult heteunder, the right

- 1o receive and rotain all such rents, issues, profits, rvvonnou. royalties, bonuses, rights and benefits assigned to \imw-a in the
above subparagraphs *‘a" and *'b™.

e. All jud, awards of d and settl heroaftar made as & result or in liou of any lakm;; of the promises or
any parl thereof under the power of eminent domain, or for any damags (whother esused by such taking or otherwise) to the
premises or the improvementa theregn or any part thereof. Mortgagos may apply all such sums or any part thereof so recgived
on the indebtedness murod hereby ini such nisnner ss it eleots, or, at ifs option, the entire amount or &ny part thereof go received
may be relessed.

To Have and to llold said pmmu«n unto Mortgagee, its nuoeeuon and Mmgns forever.
Mortgagor covenants and agroes with Moru:‘gm as follows:

1. Mortgagor is Inwlully seized in foa of the premises horeby conveyed, has good right to sell and convey same, and does
hereby warrant and will defend the aforesaid title agunst the elaims and demands of all pemons whumw«wr.

2. To pay oll sums mcuw.l hereby when due. ; .

3. To pay, when due; all taxes snd sssessmonts of every type or nature Iovnod ‘or assessed against the premises or upon
Mortgagee's interest theroin, and any claim, lien or encumbrance against the premises which may be or beeome prior to this
mortgage.

4. If required by Mortgages, to also make monthly deposits with Mortgages, in & non-interest bearing socount, together
with and in addition to interest and prineipal, of & sum equal to one-twellth of the yearly taxes and assessments which may be
levied against the premises, and (if so required) one-twellth of the yearly premiums for insurance thereon. The amount of sueh

" taxes, assessments and premiums, when unknown, shall be sstimated by Mortgages, Such deposits shall be used by Morigages
to pay such taxes, assessments and premiums when due., Any insufliciency of such account to pay such charges when due shall be
paid by Mortgagor to Mortgagee on demand. If, by reason ol' any default by Mortgagor umlar any provision of this mortgage,
Mortgagee declares all sunis securod heroby to be due and payablo, Mortgagce may then apply any funds in said aceount against
the entire indebtedness sccured horeby. The enforeeability of the covenants rolating to taxes, assessments aad insuranes pro-
miums herein'otherwise provided shall not be affeeted except in so far as those obligations have been met by complisnes with
this paragraph.. Mortgages may from time to time at its option waive, and after any such waiver reinstate, any or all provisions
hereof requiring such deposits, by notics to Mortgagor in writing.  While any such waiver is in elfect \furu:u;ur shall pay taxes,
assessmonts and insurance promiums as heroin olsewhere provided.

5. To pay all taxes which may be astessed upon this mortgage, or said note, or indebtedness seoured hereby wllhuut ragard *
ta any law, heretofore or hereafter enactod, imposing payment of all or.any part thereof upon Mort . In event of-ensotment
of any Iaw imposing payment of all or any portion of any such taxes upon Mortgages, or the rendering by any court of compatent
Jurisdietion of a decision that the undertaking by Mortgagor, as hetein provided, to pay such tax or taxes is logally inoperative,
then, unless Mortgagor novortheless pays such taxes, all sums hereby secured, without any deduetion, shall at the option of
Mortgagee bocome immediately dus and. payable, notwithstanding snything coatained herein or any law herétofore or hercalter

enscted. ;

0. To keep the premises insured against loss or ll'\mm'n by fire, windstorm and such u(h.tr hazards as may. be required by
Morlun;‘w in fgrin and ‘amounts satisfactory to, and in insurance companies .Ammnwl by Mortgagee, the policies for which
insurance shall Be payablo to Mortgagoe: Such policies shall be delivered to and held by Mortgagee without liability: ' Upon
foreelosuro of this mortgage or other acquisition of the premises or any part lhu"u}f by \lurlg'hgﬂc. d policies shall become the
absolute prop(\r'f; of Mortgagee, '

7. That Mortgagor (i) will not remove or demolish nor alter the design or structural character of any building now or here-
after erected upon thé premises unless Mortgages shall first cnmont thereto in writing; (i) will maintain the premises in good
condition and repair; (iii) will not commit or suffer waste thereof; (iv) will not cut or remove nor suffer the cutting or removal of
sny troes or timbor on the premises (except for tio purposes) without Mortizagee's writton conseat; (v) will comply with all
Iaws, ordinances, regulations, cmen:mu, conditjons and restrictions affecting the premises, and will- hot suffer or permit any
violation thereof. <

o

8. To furnish Mortgages, upon demand, an abatract of tillo to the promises, certified from Government to date, and in the -.

event the ahstract is not furnished within 30 days after such demand Mortgagee may order an abstract and add the cost thereof,
with interest thereon at the rate of ten per cent. (10%) per annum I'rum date of payment, to the debt seoured and collestible under
this mortgage.

9. Upon request of Mortgagor, Mortgages may, at its pole option, from time to time before full paythent of all indebiddness -

socured horeby, make further advanees to Mortgagor; provided, however, that the total principal secured hereby and remaining
unpaid, ineluding any such advanees, shall not at any. time excesd the original pringipal sum secured hereby.  Mortgagor shall
excouto and deliver to Morigagee o niote evidencing eich and every such further advance which.Mortgagoe ma such note
to be payable on or before maturity of the indebtedness secured hereby and to contain such terms as Mortgag Il require;
Mortgagor shall pay all such further advances with interest, and the same, and each note evidencing the same, shall be red
heroby. All provisions of this mortgage shall apply to each further advance as well as to all other indebtedness secured hereby.
Nothing herein contained, however, shall limif the amount secured by this mortgage if sueh amount is increased by advances
made by Morlgagee, as hérein elsewhere provided for to firofect the securify. The word *Mortgagor” as used ih this paragraph,
_includes any suceessor in ownership of the premises. f

10. If Mortgagor fails to pay any claim, lica or encumbranee which is prior to this mortgags, or, when dus, any tax or ass
ment or insurange premium, or to keep tho premises in repair, or shall commit or permit waste. then Mortgagee, at its option, mi
said elaim, lion, encumbrance, tax, assessmest or pn\nuum with right of subrogation thereunder, may make such repairs
" and tako such steps as it deems adviiablo to preveit or cure such waste, and for any of said purposes Mortgagee may advance
stch sums of money as it deems necessary. Mortgsgm shall b the sole judge of the legality, validity and priority. of any such
eolaim, lien, nncmuhnrcc. tax, assessment and premium, snd of the amount necesiary to be paid in satisfaction (!u,rmf

11 \furlf;:\;'ur will pay to Mor t;;'q‘*o, immediately and without demand, all sums of money advanced: by Mortgagee pur-
suant to this mortgage, together wifh inlerest on each such advancement at the rate of ten per cent. (10%) per annum, and all
such sums and interest thereon shall be secured hereby, :

12. If default be made in payment of any installment of principal or interest of said note or any part thereof when due, ‘or in
payment, when dud, of any ulhur sum m~ur0l hereby, or in performance of any of Mo or's obligations, covenants or agree-
ments horeunder;-— % £

(a) All of the mdoblo«lnu.l secured hereby shall become and be immediately due and payable at the option of Martgagee,
without notice or domand which are hereby expres: aived, and this mortg be foreclosed at any time after
such default. Any judgment for the foreclosure of this nyortgage shall provide that all the jand herein despribed shall
be sold ' together and not in separate parcels. ¥ i

(b) Irrespective of whether \furlrngmtvcdurm s the maturity of all indebtedness secured hereby, or institutes foreclosure
proceedings, Morigageo may ‘collect the rents, issues and profits of the premises, and may enter and take possession
thereol and manage and operate tho eame and. take any action which, in Mortgagee's judgment, is necessary or proper
to conserve the valuo of the premises, or Mortgagee at its option may liave a receiver appointed by the-Court to take
poisession of tho premises, to manage, u;wmlunnd conserve the value thereof and to collect the rents, issues dnd profits
thereof. Either Mortgtgoo or such receiver may also take possession of, and for these purposes use, any and all personal
property contained in the prémises and used by Mortgagor in the rental or leasing thereof or any part thereof. The
right to enter and take possession of the premises abd use any personal property thorein, to manage, operate and conserve
the same, snd’ to gollect the rents, issues and profits thereof; whether by & receiver or othorwise, shall be in addition to all
other rights or remedies of Mortgagea hereunder or afforded by law, and may be exercised concirrently. therewith or-
independently thereof. . After paying costs of sollection and any other exponses ineurred the procesds shall be applied to




