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THIS INDENTURE, Made s 2"~ 27th e ot

5

) . A + 8 62 between

~George Ellas Olstead and Myra Mahlow Olstead, husband and wife

of ... ..Lawrence ».in the County of i ._..'.KfET!SQS . and State of Kansas pait 1030., the first part, and
THE LAWRENCE BUILDING AND LOAN ASSOCIATION of Lawrence, Kansas, party of the Second Part N
WITNESSETH, that the said part 1 ©.Sof the frst part, s consideraton of the foan of the sumi of ; .
-Minety=four hundred fifty and no/l00 = == = = = "< o w o = w DOLLARS
o oo BHOM . ot s e et of which 15 hereby acknowledged, ha. V. siid and by Whis indenture do GRANT,
BARGAIN, SELL and MORTGAGE 10 the sald party of the second part, is successors and assigns, the following described real estate situated in the County of
Douglas and State of Kansas, to-wit: :

Lot Nine (9), in Block Eight (8), in University Place, an
Addition to the city of Lawrence, : 72 :

: [

The mortgagors understand and agree that this is a purchase monsy mortgage
Together with all heating, lighting, and plumbing equipment and fixtures, including stokers and burners, screens, awnings, storm ‘windows and doors, and windew
shades or blinds, used on or in connection with said property, whether the same are now located on said property or hereafter placed thereon,

TO HAVE:AND TO HOLD THE SAME, With all and singular the tenements, hereditaments and appurtenances thereunto bekmin{. or in anywise appertaining,
forever, i ; . v

And the said part . L2 5 of the first part do bereby covenant and agree that ab the delivery pereot_Lhey are e tawful .owner. S

of the premises above granted, and seized of 3 good and indefeasible estate of inheritance therein, free and clear of all lncumhrinz;s
)

and that they - Will ‘warrant and defend the same against all parties making fawful claim thereto,
Fydin e
It is agreed Between the parties hereto that ihe part_ 2S5 of the first part shall at all times during the life of this indenture, pay all taxes and assess.
ments that may be levied or assessed agaiost sald redl estate when the same become due and payable, and that._They will keep the bulldings
upon said real estate insured for loss from fire and extended coverage In such sum and by such®insurance company as shall be Specified and directed by the .

party of the second part, the loss, if any, made payable to the party of the second part to the extent of its interest.  And in the event that said part *
of the first part shall fail to pay Such taxes when the same become due and payable or to keep said premises insured as herein provided, then the party of the
second part may pay said taxes and insurance, or either, and the amount 5o paid shall become a part of the Indebtedness, secured by this Indenturecand shall
bear interest at the rate of 10% from the date of payment until fully repaid, v 3 100
i1y tvefour H % v 4 s $
This grant Is intended as a mortgage to secure the payment of the sum of N nety-tour i ty ar DOLLARS
according to the Lerms of one certain written obligation for the payment of said sum of money, ‘executed on the n day of
Jul . o | S '3_2 ,and by its terms made payable to the parly of the second part, with all interest accruing thereon according
1o the terms of sald obligation, alsa to securs all fulure advances. for any nuv’p*uii’ﬁﬁié‘h'wﬁf” >0F the first part by the party of the second part
whethér evidenced by note; book account or otherwise, up ta the original amount of this mortgage, with all interest accruing on, suth fulure advances according to
the, terms of the obligation thereof, and alfo to secure any sum or sums of money advanced by the said party of the sscond part to pay for any insurance or to dis
id part - © Suf the first part shall fail 1o pay-the same as provided in the indenture.
Part 2.5 of the first part he{rby assign to party of the second part the r d income arising at any and all times from the property mortgaged to
stcure sald written obligation, also all future adh s hereunder, and hereby autho party of the second part or its agent, at its oplien upon defy
charge of sald property and collect all rents and income and apply the same on the payment of insuran miums, taxes, assessments, repairs or improvement
nes ry Yo keep sald property in tenantable condition, or other charges or payments provided for in this mortgage or in’the obligations hereby secured. This
assignment of rents shall continue fn force until the unpaid balante of -said obl! gations Is fully paid. It is also agreed that the taking of possession heres »
. Shall'in no manner prevent.or retard paity of the second part in collection of said sims by fore re or otherwise,

‘charge any faxes with interest thereon as herein provided, In the event that sal

The re of the second p:rt'w assert any of its right -hereynder at any- tim | not be cox 23  waiver of its right to assert the same at 3 later
time, and to insist upon and enforce strict compliance with.al) the terms and provisions in sald ob ns and in this mortgage contained.

I¥ said part ies of the first part shall cause to be paid\to party of .the second: pant, the entire amount due it hereunder and under the terms and

provisions of said note hiveby secured, and under the terms and provisions of any obligation hereafter “incurred by pant le of the first part for future

advinces,  made 1o them A ¥, by party of the second part whether evidenced by note, book'
account or otherwise, up 1o the crl;{nal'a ntof this-mortgage, and any ‘exte s or renewals hereof and shall comply with alf of the provisions in-sald note
and.in this mortgage con ed, and the provisions of future obligations, hereby secured, then this conveyance shall be woid.

»- IF default be made in payment of such obligations or any part thereof or any obligations created thereby, or interest thereon, or. If the taxes on said real
estate- are not paid when the same become due and payable, or #f the insgrance is not kept up, as provided berein, or if the buildings on said real estate are
not kept in as good repair as they are now, oF If waste s nitted on sald premises, then this co nce shall b

ing.unpaid, and all of the obiigations for the sequrity of which this Indenture I3 given sh diately mature and h

holdershereof, without motice, and it shall be fawful for the said party of the sscond part, its suctessors and assigns, to take possession of the premis:
and all the improvements’ thiereon n the manner provided by law and 10 have a receiver appointed (o collect the rents and benefits accruing therefrom; and o
sell the premises hereby granted, or any part thereof, in the manner prescribed By law, and out of all moneys arising from such sale to retals the amaunt then
unpaid of principal and interest together with the costs and chirges (ncident thereto, and the overplus, if any there be, shall be pald by the party making such

sale, on demand, to the party of the first part. Part. 123 of the first part s*a!lv‘;uy party of the setind part any deficiency resuiting from such sale.

(It s agreed by the pa;ﬁex hereto that the terms and provisions of this Indenture and each and every obligation therein contained, and all bemefits aceruing
therefrom, shall extend and inure to, and be obligatory upen the helrs, executors, adininistrators, personal representatives, assigns and successors.of the respective
parties éreth, . . % N {

£ s P 4 3. . »

(INWITNESS WHEREOF, v part_ 1 9760 the first paft b2 V'@ hersunto set_Lhe I nandthod seal the'day and year last above written,

’ % i / . . - ”
~ /P 7 ) ). s )
BN L s IO LL Sslny (SEAL) {/ ‘l“-li,’)x}"" 111 tL /‘i g (SEAL)
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