this n\wm;ug«_- resulting in.a public sale of the premises covered hereby or if the Mortgagee acquires the
. property otherw after default, the Mortgagee shall apply, at the time of the commencement of such "¢
nprr)mvulings, or at-the time the property is otherwise 5}(‘(]llil'(’l|, the balance then remaining in the funds
accumulated under- (b) of paragraph 2 preceding, as a credit against the amount of principal then remain-
ing unpaid under said note and shall properly adjust any payments which shall have been made under
(a) of paragraph 2. ‘

<~ 4. That he will pay all taxes, assessments, water rates, and other governmental ormunicipal charges,

fines, or impositions, for which provision has not been made herembefore, and in default thereof the

. Mortgagee may pay the same. ’ \
i . 6
5. That he will keep the premiscs above conveyed in as good order and condition as they are now

and will 1iot comrhit or permit any waste thereof, reasonable wear and tear excepted.

T B * ; e N !

" 6. That the Mortgagor will keep-the improvements now existing or hereafter erected on the mort-.
gaged prem . insured as may be required from time to time by the Mortgagde against loss by fire and *
other hazard ualtios And contingencies in such aniountsand for such periods as it may require and

will pay ;uwun‘;; when fue, any premiums on such insurance provision for payment of which has nof
beent made hereinbefore,! <Al rance shall be carried in companies approved by the Mor{gageé and
the policies and venewsls thereof shall be held by it and-have attached thoreto loss payable clauses in favor
of and in form acceptable to the Mortgagee. In event of loss he will give immediate notice by n ail to
the Mortgagee who may make proof-of loss if not made promptly by the Mortgagor, and ecach insurance
company concerned is hereby authorized and directed to make payment for such loss diréetly to the
Mortgragee instead of to the Mortgagor and the Mortgagee jointly, and the insurince proceeds, or any
part thereof, may be:applied by the Mortgagee at its option, either to the reduction of the indebhtedness
hereby secured or to th storation or repair of the property damaged.  In event of foreclosure of this
mortgage or other transfer of title to the mortgaged property in extinguishment of the debt secured
hereby, all right, title and interest of the Mortgagor in and to any insurance policies then in fore shall
pass to Ui o purchaser or grantee. E s

7 Thatif the Mortgagor fails any payment provided for i mortgag
- gnee premiums; repair of L i thir sans

advanced, with’
advance, shiall be pavabl
S 5 : :

8 That if there shall be a default in any of the terms, conditions.or covenants of this mortyag
the note secured hereby, then any sumsewwing by the Mortgagor to the Mortgagee shall, at the of
the Mortgag become imme ly dye and payable. The Mortgragé then have the Figlit to enter
into the po on of the mortgaged premises and collect the-rents, issuds and profits thereof. It the event
of any default, as herein described, this mortgage may be foreclosed. Appraisement is herehy wajve

9. The Mortgagor further at sim:xﬂl thi ured hereby not be eligi
ble for insurance under the Na 1 ! ithiy - ite hereof (
e Federal Housing Administr
tetit to the
tor insuve said note and th ve, being deemed canclusive pro

o the holder o v, at its option, declave all ‘sums secur

{ue and paye
of the exercise of ¢ option granted herein to theMarty s not required t
n contained shall bind, and the benefits and
inistrators, succesfors and as
I include the plural, the plural

to.all gend

. b .
IN Wi WHEKEOF the Mortgagor(s) ha ve htreunto set
gyve Written, :

" STATE

COUNTY OF
BEIT I JERED. that on this 27th Cdayof Tu’ 108
before mé, the tersigmed, a Notary Public in and for the County ! foresaid, personally appea
Dale L. Strella & ice P.-Strella [
exeeuted fhe above and-foregoing instrg

Ix WiTNEss WHEREOF, | have hervunto set my hand and Notarial Scal on the day
written.” : d ¢ - 2

Recor

For valuable consideration, receipt s hereby acknowledged, the lien of the w
mortgage is hereby released and discharged without recourse, ati & warranty,
8th day of OCTOBER, 1969,

TIONAL MORTGAGE ASSOCI

Fincher Att sy in Fact

ithin
this




