as evide: u(ul h{ a certain promissory note nf even date herewith, the terms ul \\ln(h are incorporated
hérein by reference, payable with interest at the rate of - five and gne quarter=s-----=percentum
( 3 %) per annum on the unpaid balance until paid, principal and interest to be paid at
the Uliic» of the Federal Hous hlfj Administration

in  washington, D.-C. , or at such other place as the holder of the note may

‘designate in writing, in monthly installments of SIXTY T#0-AND 77/100mmcoccm e cmene

cnmeeme=e=Dollars (3 62.77 1 ), commencing on the first day 6f  Sept ‘ .
19 62 ,.and on the first day of each month.thereafter, until the principal and interest » fully paid,
sxcept that the final payment of principal and.intere at if not sooner paid, shall be due and payable on
the first-day of . ~August 19 94 . * ;

5 2 1
The Mortgagorcovenants and ;lgl'm-.‘a ds follows:

1. '1],‘" he will promptly pay the ]nnnuml of and interest on the indebtedness evidenced by the said
note, \t the times and in the manner therein provided.  Privilege is reserved to pay the debgin whole, or
in an amount equal to one or more monthly payments on' the principal that are next due on the note, on

< the first day of any month prior to maturity: ,Provided, however, that Wwritten notice of an intention to

exercise such privilege is given at least thirty (80) days prior'to prepayment; and provided further that
in lh-v event the debt is paid in full prior to maturity .m:l at that time it is insured under the provisions.af
the National Housing Aet, he will pay to the Grantee an adipsted premium charge of one per cetitum (14)
of the original principal amount thereof, except that in no event shall the adjusted premium exceed the
aggregate amount of premiunt charges which would have been pavable if the mortgage had continued to
be insured until maturity’; such payment to be applied by the Grantee upon its obligation to the Federal
Housing Commissioner on account of mortgage insurance,

That, together with, and in addition to, the monthly payments:of prinicipal and interest payable
under the terms of the note secured hereby, the Mor l\,“ym Sl ]r.l {0 the Morigagee until the said note
is fully paid, the following sums : ;

% ; 3 ;
(a) If this mm‘;z.lyw and the n»m secured héreby are insired under the provisions of the National
Housing Act and so long as they continue fo be so insured, one fwelfth (142) ‘of the annual
mortgage insurance premium for the purpose of ‘,'H'l ng the Mortgagee in nnn s with which
to discharge the said Mortgagee's ohligation to the Fedc ml Ilnu sing' Commissioner for mort-
.Am' insurance premiums pursuar r‘w applicable. provisions of the National Housi

\(‘! as Amﬁmlnxf. and l" gulations {‘n ereunder. The \1«\1‘1;r:x;n e shall, on the termination of its
i lnr miums, credit to the account of the Mortgagor ‘all
subsection-which the Mortgagee has not become
Jommissioner: .
() -A'sum equal to thé m’nun-l it any-and the taxés and special assess xt due on the

premises covered by this " mortgage, plus the fremiums that will next iuwnh- due and pay
able on policies of fire and other hazard m~ urdnce on the promises covered hereby (all as
estimated b the Mortgagee) less alb st repdy pd thérefor divided by thé number of
months to elapse before one month: privr to the-il: n. when' such ground rents, premiums,
taxes and assessments will become delinguent, such sums to be held by Mortgageo in trust
to pay said:ground rents, premiums; taxes and specia ments, : same become

deliriquent, ; _ Sl s
(e) All pnnu ts mentioned in 0\1‘ two pre uwh.w' subsections.of this paragraph atid all payments
to be made under the note secured hereby-shall he-added together and the aggregate amount
thereof shall be paid by the Mortgagor each month in a single payment to be applied by the
. Mortgagee to the following items in the arder

(1) premium charges under the contract ‘of Ips ¢ ‘with the F i Housing Com-
missioner; T
(1) ground rents, if any, taxes, s rwm
(1m1) interest on'the note see m--'l hwn by
(1v) amortization of the principal of said note, **

Any deficiency in the amount of such .'lsf;'l‘ﬂy:\lo monthly payment H.l”, unless made ynrul by-*

thq Mortgagor prior to the due date of the next such payment, con muu- an eve

under this mortgage. The Mortgagee may (:n!lsw 1 “late ‘L]Ai\l'}f"‘

(2¢) for each dollar ($1) gf @ach payment mor

the extra expense involved in handling delinquent ]v ymen
3. That if the total of "w'nnnu nts made by the Mortgagor under (b) of par:
exceed the amount of payments actually made by the Mortgagee for ground rents, : t
or insurance premiums, as the:case may be, such ¢ hs lhlu credited by the \I«v)t;'.;yr ¢ on sequent
payments, of the samé nature to be made by the Mortgagor. If, however, the monthly pa$ments made h,
the’ \Imt;z'u:nr under (b) of mragraph 2 ;nmnlm" shall not be sufficient to pay ground rents
asscssments or insurance premiums, as the case may be, when the same shall become due
then the Mortgagor sh: m pay to the Mortgagee any amount 1:«5<.\>:xrv to make up the-deficiency, on or
before the date when pi n‘m"nt of such ground rents rénts, or insurance premiums shall be
‘due, If at any time the Mortgagor shall tender to the .-It»lt)’.um- ir 1Amm! ince with the provisions of the

. note se¢ured hereby, full payment of the n'n(n.' indebtedness represented thereby, the Mortgagee shall, in

computing the amount of such indebte dutw‘, credit to the account of the Mortgagor all payments made
under the provisions of (a) of paragraph 2 hereof, which the Mortgagee has not be come n-:lxy.n(ul to
pay to the Federal Housing Commissioner, and any -balance remaining in the funds accimulated under
the provisions of (b) of paragraph 2 hereof. I there shall be a default undér any of the provisions of




