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this mortgage resulting in a public sale of the premiges covered hereby or if the Murignm!n acquires the
property otherwise after default, the Mortgagee shall apply, at the time of the commencement of such )
" proceedings, or at the time the property is otherwise acquired, the balance then remaining in the funds
accumulgted under (b) of paragraph 2 preceding, as a credit against the amount of principal then remain-
ing unpaid under said note and shall properly adjust- any payments which shall have been made under
(a) of paragraph 2.- 4 ) .
4.  That he will pay zlll"mx«-s, assessments, water rates, and other governmental or municipal charges,
fines, or }'ﬁxpu:ailiuus, for which provision has nof been made hereinbefore, and in default thereof the
Mortgagee may pay the same.
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‘5. That he will keep the premises above conveyed in s good order dnd condition as they are néw
and will not commit or permit any waste thereof, reasonuable wear and tear excepted,

6. That the Mortgagor will keep the improvements now existing or hereafter erected on the mort-;
gaged premises, insured ag may- be required from time to time by the Mor{gagee against Ic by fire and
other hazards, cisualties and contingencies in such amounts and for such periods as it may require and
will pay promptly, whin due, any premiums on such insurance provision for payment of which has not
been made hereinbefore,  All ingurance shall be carried in companies approved by the Mortgagee and
the policies and renewals thereof shall be held by it and have attached thereto loss payable clauses in favor
of and in form acceptable to the Mortgagee. In event of loss ko will give immediate notice
the Mortgagee who may make proof of loss if not made promptly by the Mortgagor, and each nsurance
company: concerned is hereby authorized and directed to make payment for such loss directly o the
Mortgagee instead of to the Mortgagor and the Mortgagee jointly, and the insurance proceods
part thereof, may be applied by the Mortgagee at its option, either to the reduction of the indebtedness
hereby secured or 16 the restoration or repair of the property damaged. = In event of foreclosure of this
mortgage or other transfer of title to the morigaged property, in extinguishment of the debt’ set ured
hereby, all right, title and interest of the Mortgagor in and to any insurance policies then in force shall
pass to the purchaser or grantee,

by mail to

or any

7. That if the Mortgagor fails v i it provided for in t}
ance preminms; repair of the premises, or the like, then the Mortgagee i v the same and all sunis so
advanced, with interest thereon 107 it forth in the note secnied hereby
advance, shall be payable on'demand and ‘shall be.secured heriby 3

118 mortgage for taxes, mnsur-

frony the date of such

8. That if there shall be a default in any of the terms, ?_'un\ii!ums('>i"("'m'-vn:mls«ufthi:g mortgajre, or of
the iote secured hereby, then any sums owing by the Mortgagor to the Mortgagee shall, at the option of
the Mortgagee, become immediately due and payable. The Mortgagée shall then } ave the-right to enter
into the pos ion of the mortgaged premises and collect the rents, i sues and profits thereof. In the event,
of any default, as herein described, this mortgage may be foreclosed. Appry sement is hereby waived.

9, The ,’\an!mgm: further agrees that should this mm'tgz:\go\nml H,;:- note swurm} hereby not he'eligi-

“ble for insurance under th® National Hous ng Act within 8 months from the diite hereof (written
statement of any office r of the Federal Housing nistration or authorized agent of the Federal Housi
Commissioner. dat ":t;!m—qm-x:' to the nont

time f the date of thist tgra

hs

Lo insure said note and this mortg: ‘being deemed conclusive pro ineligibilitv), the Moy

or the holder of the note may, at its option, declareill sums soc ired hereby immediately die

10, The Mortgagar covenant
hereby are insurdd under the provi
record any instrument which impo. |
* on-the basis of race, color, or ¢ reed. Upor v violation of this undertak
option, declare-the unpaid balancé of the ds sectired hereby immediately

Notice of the exercisef any option granted herein to the Mortgagee is.not roqiired ¢
covenants herein contai
executo dministrs successors and assigns of the parties hereto, Wheneer

. number shall include the plural, t tu pulary and the use of gender

Fhind, and th whits and advantages shall inure to, +

have " horesnto set ‘their hand(s) and s

Coieel
= Vellix. . [sEAL)

STATE OF KANSAS,

COUNTY OF Douglas |
BEITR MBERED, that on this 27th day of July L1962 ,
before me, the undersigned, a Notary Public } and for the County and State afor . persanally appeared
- T P MA18 AP & = » v SAME DBErsSOn (s
. Donald L. Gibbs and Jgan. M. Gibbs,/ K LR personally known to be the same ™ ‘.m.\f»-)
executed the above and foregoing instrument of w riting, and duly acknow ledged the execution of saife

g
. IN WITNESS WHEREGF, | have hereunto set my hand and Notarial Seal on the day and year la
written,», . -

My Commission expires Augist 5, 1963 Sue Marshall Notary Public,

wese: S1Y)




