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ing four per centum (4%) of any installment when paul more than fifteen (15) days
the due date thereof to cover the extra expense involved in handling delinquent pa
but such “late charge” shall not be payable out of the proceeds of any sale made to satisfy
the indebtedness secured hereby, unless such proceeds-are sufficient to- -discharge.the entiré
indebtedness and all proper costs and C‘(pcu‘sc\ secured thereby. 1

G:‘.. If the total of the payments made by the Mortgagor under (a) of paragraph 2 preceding. shall ;
exceed the amount of payments actually made by the Mortgagee for ground rents, taxes and assessnjents
or insurance premiums, as the case may be, such excess shall be credited on subsequent payments to be
made by the Mortgagor for such items or, at Mortgagee's option, shall be re funded to Mortgagor. 1If,
however, such monthly paymerts shall niot be sufficient to pay such items when the same shall become
due and payable, then the Mortgagor shall pay to the Mortgagee any amount necessary to make up the
deficiency within thirty (30) days after written notice from the Mortgagee stating -the amount of the
deficiency; which notice may be given by mail. If at any time the Mortgagor shall tender to the Mort-
gagee, in aceordance with the provisions of the note secured hereby, full payment of the entive indehted-
ness represented thereby, the Mortgagee in computing the amount of such indebtedness, shall eredit to the
account of the Mortgagor any eredit balance remaining under the provisions of (a) of paragraph 2 hereof.
If there shall be a default under any of the provisions of this mortgage resulting in a public sale of the
premises covered hereby or if the Mortgagee acquires the property otherwise after default, the Mortgage
shall apply, at the tinie of the commencement of such proceedings, or at the time the property is other
acquired, any credit balancé aceumulated under (a) of paragraph 2 on the interest acerued and unpaid and
the balance to the principal then remaining unpaid on said note. :

4. He will pay all ground rents, taxes, assessments, water rates, and other governmental or municipal .
charges, fines, or impositions, levied upon said premises except when payment for all such ite
tofore been made under (a) of paragraph 2 hercof, and he will promptly deliver the official receipts
for to the Mortgagee. - In default thereof the Mortgagee may pay the same,

5. He shall \nt mmlmt or permit waste; and shall maints nn the property in as good con \Lum; as at-,
'pon any failure o to maintain, Mc e, at 1
AUSE reasons \h.c‘m rintenance work to be performed at the cost of \Imlg 1gor, ;
- therefor by Mortgagee shall bear interest at the rate provided for.in the. princips
thereupon become & part of the nu]nhlv dness sectred by this instroment, ratably ar
all \»U‘L‘l“indvllltzﬂ‘.\( 3 secured hereby, and sh:xvll,-be payable thni v (30) d:\\l afte
G. He will continnously maintain hazard ifisurance, of (I‘C‘\l e oF types
may from time to time require, on the imprpvements now or ke
payment for all such premiums:has theretofore been made
]uumpd\‘ pay \\hvn duv any pwm'um: Jw refor.* Upon t‘w.mu‘ thereof, Mort
~All insurance shz od i approved by the Mortgagee e policie:
thereof shall be and have attached thereto loss payable. 1 favor of and
of loss he will give immediate notice by mail to the Mo
1..-&! ¢ proof uf lw s u not n yn.»: ptly by the Mortgagor, and each insuran
hereby authorized and directed to make payment for such:loss diveetly to the
the Mortgagor { the Jointly, - The
by the Mortgag its option, either to the reduction n;’ the
i i perts aged,  Inevent of foree
le'to the mort yoin ¢ guishme :
; est of the ,\Iur'.\,rn, or inand to any insurance §
grantee.

7. Upon the request of the Mortgagee the Mortg all execute s k de supplemental.note |
or notes for the sum or sums advanced by the Mortgs
ment at Mortgagor's request, or for maintenance of
same and for any, other purpose elsewhere author:

..utxun..nr imprive-

deseribed above. - Said Supp‘u- nental not p i s uh { for in 1‘1»
‘principal indebtedness and shall be payable in .l,;,m ximate nthly payment

% as-may be lLZrLul upon by the Mortgagor and Mortgigee, F :n n;r to agree on the ma

. the sum orsums so advance all be due and payable thirty (30) days after demand
In no event shall the maturity extend beyond the ultimate maturity ofthe note firs

8. If there shall be & default in any of the terms, conditions or co
note secured hereby, then gny stms owing by the \on(gqgwr to the \'vxxtm gee shall, at t‘n op
- Mortgagee, become imnje ediately due and payable. ‘The. \Iu'lg’lgw all then have thc h
the podsession of the mortgaged premises and collect the rents, issues and profits
of any default, as heréin described, this mortgage may be foreclosed, A'\'n.ntuw.bml‘c‘m. waived.
9, The lien of this instrument shall remain in full force and effect t during any postponement or exten-
sion of the time of payment of the indebtedness or any part thereof secured hv.uh\.
10,-1f the indebtedness secured hereby be guaranteed or insured under Title 38, United States
such Title and Regulations issued thereunder and in effect on the date hereof shall govern the vights,
duties and liabilities of the parties hereto, and any provisidns 6f this or other instruments execute rl in
connection with said indebtedness which are inconsistent \\nh said l lInnx R u;nl itions are h
toconform thereto. . —
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