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MORTGAGE

THS INDENTURE, Made m« day of. -.May .. 19.62 peiween
hu*;band and wife

of Le"rence the County of.. ... Dcuglas A - )nd State of Kansas unies of the first part, and
THE LAWRENCE BUILDING AND LGAN ASSOCIATION of Lawrence, Kansas, party of the Second Part.
WITNESSETH, that the said part LB of the first jart, it consideration of the foan of the sum of W% c
.~ Seventeen Thousand Nine Hundred and no/lOO----—------~-- . “DOLLARS
them y paid, the receipt of whish fs hereby acknowledged, ha_ V'@ sold and by this indenture do . GRANT, .
BARGAIN, SELL and MORTGAGE to the said uny of the second part, s successors and assigns, the following described real estate sifuated in the County of
Douglas and Stale of Kansas, towit: ;

Lot Thres (3), in Block One (1), in Stinson Hills,
an Addition to the City of Lawrence..

The Mortgagors understand and agree that this is a purchase money mortgage.

TW‘M} with all heating, lighting, ‘and plumbing equipment and fixtures, Including stokers and l{umrs, screens, m‘rﬁm,‘ umﬁ windows and doors, and window '
shades or bllnds used.on or in :onnmlo« with said property, whethér the same are now located on said property or hereafter placed thereon,

T0 MAVE AND 10 HOLD TNE SAME, With all and singular lhe tenements, bmdxumenu and' appurtenances thereunto belonging, or ln anyms! :ppmnlmn;
forever,

And the said pmies of lhe (lul pm da hereby covenant and agree that at the dzhmy hereol bhey are m- lawlul ouner 8
of the premises above granltd and. umd of a good and mée(mlble estafe o! mrmlum \hmm free and clear, nl all incumbrances

and xiut " ".will warrafit and defend the same against all parlie;‘ making lawful claim thereto.
It is agreed between the parties Mrrlu that, the part 1es of Uie Tirst part-shall at all times during the fife of this indenture, pay all’ taxes and assess-

- mets that hay be leved or aisessed againsh said real estate when' Uhe same Become e and payable, and that - EROY WLLL © - vaep thé buidings -
upon sald real estate insured for loss from fire and emndrd coverage In such sum and by such insurance company as shall be specified and directed by the

party of the second part, the loss, ll any, made pnylhk 1o the party of the second part to the extent of its interest. And in the event that said pant iCtE!

of the first part shall fail to pay such taxes when the same become due and payable or to keep said premises insured as herein provided, then the party of the
second part may pay said taxes and Insurance, of either, and the amount so paid shall become a part of the indebtedness, secured by this lnden(uve and shall
bear interest at the rate of 10% from the date of payment untll_fully repaid. and ‘no/10C

This grant is intended a5 & morigage 16 secure the payment of the sum of S8VENteen Thousand Nine Hundred/pouians
according 1o the terms of one certain ‘writen obligation for the payment of said sum of money, executed on the 55 th day of
MBY et w19 62 4 and by its terms made payable to the party of the second part, with all interest accruing thereon according

1o the tenms of sald obligation, also 10" secure all future’ advances for any purpose made to pat 1@ S  of the first part-by the party of the second part.
whether evidenced by note, book account or otherwise, up to the original amount of this mortgage, with-all interest acerving on such foture advances according to
the terms of the obligation thereof, and also to secure any SUm OF Sums of money advanced by | the said party of the second part to pay for any insurance or to dis-

charge any taxes mlh interest \hmon as herein provided, in Use event that said part 533 of the first part shall fail to pay lhe same as provided in the indenture.

Pauies of Ahe first part hereby assign to party of the umnd part the rents and income arising at any and all’ \-n-es from Uw _property mortgaged to
secure said- viritten obligation, also all future advances hereunder, and hereby authorize party of.the second part or its agent, at Iu opliod upon default, 1o take
charge of sald property and Zoflect all rents and income and apply the same on the payment of insurance ‘premiums, taxes, assesiments, repairs-or improvements

_ tecessary to keep' Said property in ténantable condition, or other charges or payments provided for in this mortgage or In the obligations hereby secured his
asslgrmtnl of rents-shall continue in force until the nnpald balance of said obligations is fully paid. It is also agreed that the laerg of possession hereunder
shall in o0 manner prevent or retard party of the second part in collection of said sums by foreclosure or otherwise,

Thie failure of the second part 10 assert ary of its right hereunder at any time shall not be construed as a walver of its right to assert the same al a later . f
time,-and 1o insist upon and enforce :mcl compliance with all the terms and provisions in sald obligations and in this martgage contained

1f said. part les of the nm. pm shall cause 1o be pald to-party of the second part, the entire amount due it hereunder and under the terms and
pmus cm of sald rc\e hereby secured, and under the {erms and provisions. of any obligation hereafter incurved byjar7193 of the-first part for fulure

. advances, made to. them by party of the second part whether evidenced by dote, book
account or otherwise, up to°the origifal- amount of this mortgage, and any extensions or renewals hereof and shall comply with all of the provisions In said note
and In this mortgage contained, and the provisicns of future obligations hereby secured, then this conveyance shall be void.

If default be madé in payment of such obligations. or any part thereof or any .obligations created thereby, or interest thereon, the<taxes on said real -

L estate are not paid when the same Gecome due and” payable,‘or if the -insurance is not kept up, as provided herein, or if the buildings on -said real estate are
not kept in as-good ‘repair asthey are now, or If waste is committed on sald premises, then this conveyance shall become absolute and the whole sum remain-
ing unpaid, and all of the obligations for the- security of which this Indenture s given shz!l immediately mature and-Gecome due and payable at the opiion of the
folder hereof, without motice, and It shall be. lawful for the sald party of the second part, its syccessors and assigns; tg take possession of the said premises

nd -all the improvements thereon In-the manner provided by law and to have a receiver appointed to collect the rents and benefits accruiog therefrom; and to
sell the premises hereby granted, or any part thereof, in the manner prescribed by law, and out of all moneys arlsing from such sale 13 retain the amount then
unpaid-of-principal-and-interest-together. with-the-costsand- charbes-Incident thereto,-and-the overplus, Jf any there be, shall be paid by the party making such

sale, on demand 1o the party of the first part. Part les _of the firs{ part shall pay party of khe second part any deficiency rﬂul(lng from such sale.

tis aqmd by the parties hereto that the terms and pmmons of this indenture and each and Mry cbligation therein contained, and all benefits accruing
therefrom, shall extend and Inure. 1o, and be obligatory upon the itlrt, executors, personal repi assigns_ and of the respective
parties hereto,
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f’/‘ﬂﬂ ’«—’é’h’mgz_ {SEAL) I/}"ﬁ(su" /2 Cc Lheriiey (SEAL)

IN WITNESS vmn:or/m}miﬂ of the fist part ha V& hereuito b their hariand salthe day and yar st above e,

Robert W, MoEldowney Gy hyllls ‘l. McEldowney»/’r‘ ki
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