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paid, principal mmmmuma&;mg gmmi SAVINGS A ND. LOAN ASSOCTATION '
% such other plucs as the holdse of the note may designate {n writing, in monthly instsllisents of
"Bixty 8ix and 91/100 ~lma L L L L S D Dollaxs (§ 66.01° ),
commencing on the first day of Mgy = + 1967+, and ani the first day of each month thereafter,
wnitif the prineipal and intemu:?dlvwc.mpt that the final payment of principal and interest, if
ot sooner paid, ahall be duo knd payable on the first day of  Apeil - FrOgd e T
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1 v pay the principal of and interest on the indek evidonced by the

: ‘reserved to pay the debt in whole, or
anthly ) that are next due on the nots, on
exercise mich privilege/ia given at le nent; and provided further that
in the event the debt is paid in'full prior to ity and a 8 insured under the provisions of
~ the National Housing Act, he will pay to the Grantee an adjus n chi @ per canty
of the original principal amount the hat in no he adjusted premium

arges which f the martgage had continued to
ure il maturity ; such payment to be applied by the upon its obligation to the Federal
Housing Commissioner on aceotint of mortgage insurance. © i

2. That, together with, and in addition to, the monthly mfurt pritcipal and interest payable
under the terms of the note secured hereby, the Mortgagor weill pay to the Mortgager until ‘the said note
is fully paid, the following sums: ¥ S i

(a) T1f this mortgage and the nota secured hereby are insured under the provisions of the National

' Housing Act and so long as they continue to be so insured, one-twelfth (144) of the annual

morigage insurance premium for the purpose of putting the Mortgagee in funds with which

to discharge the said Mortgagee's obligation to the Federal Housing Commissioner for mort-

gage insurance premjums p t to the applicable provisions of the. National Housing

Act, as amended, and Regulations thereunder. The Mortgages shall, on the termination of its

obligation to pay mortgage insurance premiums, eredit to the account of the Mortgagor all

payments made under the provisions of this subsection which the Mortgagee has not become
obligated to pay to the Federal Housing Commissioner,

less ull sums already paid therefor divided by the number of
- one prior to the date when such ground rents, premiums,
will b feli t, such sums to be held by Mortgageo in trust

to pay said ground muQx;aﬁumn. taxes and specisl assessments, before the same become -
delinquent.

{e) All payments mentioned in the two preceding subsections of this paragraph and all payments

o be made under the note secured hereby shall be added together and the aggregate amount

* thereof shall be paid by the Mortgagor each month in & single payment to be applied by the
Mortgagee to the following items in the order set forth: .

(1) premium charges under the contract of insurance with the Federal Housing Com-
misgioner; 3

(1) ground rents, if any, taxes, assessments, fire and' other hazard insurance premiuins;

(m1) ' interest on the note secured hereby: and

(1v) amortization of the principal of said note,

Any deficiency in the amount of such aggregate monthly payment shall, unless made good by
the Mortgagor prior to the due date of the next such Payment, constitute an event of default
under this fmortgage. The Mortgagee may collect a “late “charge” not to excesd two eents
(2¢) for each dollar ($1) of each payment more than fifteen {15) days in srrears to coyer
the extra expense invol¥ed-in handling delinquent payments, "

4. That if the total of the payments made by the Mortgagor under (b) of paragraph 1 preceding shall
the t of payments actually made by the Mortgages for ground rents, taxes and nssessments
or Inedirance premiums, as the case may be, such exceas shall be creditad by the Mortgagee on subsequent
paymenta of the same nature to be made by the Mortgagar. - If, however, the monthly payments made by
the Mortgagor under (b) of paragraph 2 pre¢eding shall not be suficient to pay ground rents, taxes and
asaessments or insurance premiums, &8 the case may be, when the same shall become due and payable,
then the Mortgagor shall pay to the Mertgagee any amount necessary to make up the deficlency, on or
before the date when payment of such ground rents, taxes, assessments, or insurance premiums shall be
due. Ifatany time the Mortgagor shall tender to the Mortgagee, in accordance with the provigions of the
note secured hereby, full payment of the entire itdebtedness represented thereby, the Mortgagee shall, in
computing the t of such indebtedness, eredit to the account of the Mortgagor all payments made
under the provisions of {a) of paragraph 2 hereof, which tha Mortgagee has not become obligated to
pay fo the Federal Housing Commissioner, and any balance remaining in the funds accumulated under
the provisions of (b) of paragraph 2 hereof, 1f there shall be a defsult under any of the Pprovisions of

X




