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KNOW ALL MEN BY THESE PRESENTS, Deted o il

¥

-A. L, Sbanex_and Dorothy B, Shaner, his wif

herein called “Borrower,” are -(—h) Justly indebled to the United Bue_u of Americn, scting through the Farmers
Home Administration, United States Dopartment of Agriculture, hereinn called the “Government,” as svidenced by a

certain promissory note, herein called “the note,” dated __ . Mb-@ .......... > IB._6.2_. for the principal sum of

Saventasn. Thouaand. Four. Huodred  and 00/100. . Dollars (3. 75400400, with interest at

percent {.5. -%) per annum, executed by Borrower and payable to the order

of the Government in installments as specified therein, the final installment beisg due on _ March 8 Sy
which note authorizes acceleration of the entire indebtedness at the option of the vernment upen any sult by
Borrower; and
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WHEREAS, the note evidences a loan to Borower in the principal amount specified therein, made with the
purpose and intention that the Government, at any time, may assign the note and insure the payment thereof pur-
suant to the Consolldated Farmers Home Adminintration Act of 18681, or Title V of the Housing Act of 1049, as
amended; and

WHEREAS, when payment of the note. is Insured by the Government, it may be assigned from time to time and
ench holder of the insured note, in turm, will be the insured lender; and

WHEREAS, when payment of the note is insured by the Government, the Government will executs and deliver to
the Insuted lender along with the note an insurance endorsement insaring the payment qf the note fully as to
prindipel and interest; and

’ 3 P 3

WHEREAS, at all times when payment of the note is idsured by the Government, thé Government by ngree
ment yith the insured lender set forth'in the Insurshee endorsement will be entitled to a specified portion of the in-
terest payments on the note, to be desigiated the “annual charge”; and y

WHEREAS, a condition of the insurance of; payment of the note will be thet the holder will forego his rights and
rémedies against Borrower and any others in connection with said logn, 2k well @ any benefit of this instrument, and
will aceept the bencfits of such invoranee In lisw thereof, and upon the Government's request will assigm the note to
the Government should Borrower violate any covenant or agreement contained herein, in the note, or in any supple-
mentary agreement; and

WHEREAS, jt is the purpose and intent of this instrument that, among other things, at all times whesr the note
is:held by Government, or T the event the Government should axsign this Instrument without insurance of the
note; this instrament shall secure payment® of the nots; but when the note is held by an insured lender, this instrument
shall not secure p vent of Lthe note or attach to the debt evidenced ‘thereby, but as te the note and such debt shall
constitute an indemnity mortgage to steure the Government ngainst loks under fts insurance endorsément by reason
of any default by Borrower: 3

NOW, THEREFORE, in considerstion of said loan mnd (a) at all times when the note is held by the Govern-
ment, or in the event the Government should assigw this instrument without insumnce:of the payment of note,
ta sectire prompt payment of the noto-and any renewals and extensions thereo! and any agracmehts contained therein,
(B) at &il' times when the note is held by mn insured lender, to' secure performance of Borrower's agreement herein
to indemnify and save harmless the Government inst loss under its insurance endorsement by reason of any default
by Borrower, and (c) in any event and at all times to secure the prompt payment of all advances and expenditures
made by the Government, with interest, as herelnaftor described; and the performance of every covenant and agree-
ment of Borrower contained herein or in any supplementary agreemont, Borrower dees hercby mortgage, assign,
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