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Kansas Mortgage 0130

lﬁa fMortgage, Made s 19th dayol January
year of Our Lord One Thousand Nine Hundred Sixty-Two by and between
=

»

SOUTH RIDGE PLAZA n:vmm GQ!POMTION INC. i of the County
of Douglas and State of Kansas party of the first part, and

MERCHANTS-PRODUCE BANK part ¥ of the second part,
WITNESSETH: THAT SAID PART Y OF THE FIRST PART, for and in consideration of
the sum of ONE DOLLAR AND OTHER GOOD AND VALUABLE CONSIDERATION DOLLARS,
to it in hand paid by the said part y of the sscond part, the receipt whereol is hereby
acknowledged, hag granted, bargained, sold and wed, and by these presenis do ©8  grant,
bargain, sell and convey unto the said part y of the second part, and to . ies heirs and
assigns forever, all of the following described tract , piece , and parcel of land lying and situate in the
County of Douglas and State of Kamu, to-wit:

lots 1, 2, 3, 4, 5, 6, 7, 8, 9, 10 and 11, all inclusive, in Block 1; Lots
1, 2, 3 and 4, all inclusive in Block 2, in SOUTHRIDGE Annxnwﬂmn 2,
an addition to the City of Lawrence, Douglas County, Kansas. 2

TO HAVE AND TO HOLD the same with all and singular, the hersdis and thareto ing, unto
the eaid part y  of the soond past, and to 1ts heirs and assigns lorever, provided always, and this instrument is made,
and upon the diti to-wit:
WHEREAS, SOUTH RIDGE PLAZA DEVELOPMENT CORPORATION,  INC,
the said part 'y of the firat part ha 8 this day made, sxecuted and delivered to the said part * Y of the sscond
part -its = Promilsory Note of even date herewith, by which 1t . promiseS to pay to the said
MERCHANTS-PRODUCE BANK or ordes, for value
recoived ONE HUNDRED nmm “FIVE THOUSAND AND NO/100 DOLLARS,
duo 19 with interest from % to maturity at the rate of
o cond pac S’ payable swist-anacaliy;-we evideaed By ;

for the sum of § each, falling due of the days of and in each year, both
principal and interest notes are payable at ;
end bear inforest from maturity until paid at the rate of per cent per annum, payable semi-annaally,

NOW, If the ssid  SOUTH RIDGE PLAZA DEVELOPMENT CORPORATION, INC.
shall well and truly pay, or cause to be paid, the sum ol money in said note mentioned, with the interest thereon, sccor
to the tenor and effect-of said note , then theso presents shall be null and void. But if said sum ol money or either of
them, or any part thereol, or any intatest thereon, be not paid when the samw becoma due, then, and in that case, the whole
of said sum  and interoat shall, at the option of said part y of the sécond part or assigns, by virtue of this Mortgage,
immediately become due and payable; or, if the taxes and assessments of every niture which are or may be assessed against seid
land dhd appurtenances, or either ol them, or any part thereof, ere not paid at the time when the same are by law made due and
payable, then in like manner the said note , and thy whole of ssid wum shall immediately become due ‘and payable; and upon
locloiture of this Mortgage, or in case of default in any of the payments herein provided for, the part Y  of the second part,
its  heirs, execators, administrators and assigns, shall be entitled to u judgmept for the sum ~ dus upon ssid note
and the additional sums paid by virtus of this Mongnp-, and all costs nml expenses of enforcing the same, as peovided by
law, and a decree for the sale of said premises in of aaid jud, all rights and equitiss in and fo seld

promises of said party  of the first part, 1L8 hoirs and sssigns, and all persona claiming under 1t , 8t which
sale, appraisement of said property is heteby waived by said party of the:lirst pert, and all benelits of the Homestead,
Exomption and Stay lfw- of the State of Kansas are hereby waived by said part y of }ho first part. And the said
part y ol the first part shall and will at i ts own expense from lhn date of the execution of this Mortgage until said
note and interest, and ail liens and charges by vlr(uo herool, are tully paid off and dischaiged, keep the building  erscted and
to be erected on said lands, insured in some i duly hori) 'to do buuneu in the State of Kansas,
to the amount of One Hundred Twenty Five Thousand & DGR, for the bensiit of the said party of the
second parf or his assigns; and in default thereol sald part y of -the second part may af his option elfect such insurance
in  {ts one name y and the premium or premiums, costs, chargos and expenses for elfecting the same shall .bs ‘an
additional lien on said morigaged property, and may at his option pay. any taxes or statutory liens against said property, all of
which suma with ~ 8  pet cont interost may be enforced and collected in the same snanner ax the principal debt hereby secured.
AND the said part Y of the lirst part AO€S ' hereby covenant and agrée that at the delivery hereol said

arty of the first part Ls the lawtul awner - of the premisss above
granted and ssized of a good and indefeasible estate of inharitance therein, free and clear of all incumbeance and that 1T
will Warrant and Delend the same in the quiet and peaceabls poswssion of said part ¥ of the second part L8
heirs and sesigns forever; sgainst the lawtul claim of all perspns whomsocever,

IN WITNESS WHEREOF, The sid part Y ol the lict part ha 5. Pbrounta_met hai the day gnd
sCaused these pr luzf. to be

year first abave wulrsn, -,

ex

ectited|

Exscuted and dalivered ‘in presence of - _PLAZA DPEVELOPME! T Lmu»ou.\uor\ INC.

Attddst:

Lo A~

’ / : i
Secretary - By %’ 4 £l 9 LN Prn sident
: ark Q. Moorg ™

sy




