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79389  Kansas Morigage ., .,
This Mortgage, Made i 19th dayol  Jamuary

year of Our Lord One Thousand Nine Hundred Sixty-Two by and befween

SOUTH RIDGE PLAZA DEVELOPMENT CORPORATION, INC. of the County
o
Douglas and State of Kansas part 'y of the first part, and

* MERCHANTS-PRODUCE BANK L ey it msont plet
WITNESSETH: THAT SAID PARTY OF THE FIRST PART for and in consideration of
the sum of ONE DOLLAR AND OTHER GOOD AND VALUABLE CONSIDERATION DOLLARS,
to it in hand paid by the said part y of the second part, the receipt whereof is hereby
acknowledged, ha & granted, bargained, sold and conveyed, and by these presents do es grant,
bargain, sell and convey unto the said part y - of the second part, and to its heirs and
asaigne 1 , all of the followi jescribed tract , piece , and parcel of land lying and situate in the
County of Douglas and State of Kansas, to-wit:

Lots 10, 11, 12, 13, 14, 15, 16, 17, 18, 19, and 20, all inclusive in Block 3;
Lots 1, 2, 3, 4, 5, 6 and 7, all inclusive in Block 6; Lots 1, 2, 3, 4, 5, 6, 8,
9, 10, 11, 12, 13, 14, 15 and 16, .all inclusive in Block 7; Lots 1, 2, 3, 4, 5,
6, 7 and 8, all inclusive, in Block B; Tracts "A" and "B" {n Block 8, in
SOUTHRIDGE ADDITION NUMBER 3, an addition to the City of Lawrence, Douglas County,
Kansas.
TO HAVE AND TO HOLD the same with all and singulsr, the hered and thereto belonging, anto
the said part y ol the second part, and to 1t§  heirs and assigns lorever, provided always, and -this instrument Iy mads,
and deli wpon the to-wit:
WHEREAS, SOUTH RIDGE PLAZA DEVELOPMENT CORPORATION, INC.
the said part | Y of the first part ha B thia dily made, executed and delivered fo the said part Y ol th second
part its Promissory Note of even date herewith, by which . 1t promiseS  to pay to ths said
MERCHANTS-PRODUCE BANK F or order, for value
received  TWENTY FIVE THOUSAND AND NO/100 g DOLLARS,
due’ ] with interost from fo maturity at the rate of d
peor cent per annum payable -nml»unmully, as evidenced by

lnl the sum of each, falling due. on the days of and in each yoar, both
T

principal and interest notes are payable at 3

and bear interest Irom maturity until paid at the rate of per cent per annum, payable semi-annually,

NOW, If the said SOUTH RIDGE PLAZA DEVELOPMENT CORPORATION, INC,
shall well and truly pay, or cause to be paid, the sum of money in said note mentioned, with the interost thereon, according
. to the tenor and elfect of said note , then these presents shall be null and void. But if said sum of monsy or either of
themy, or any part thereol, or any interest thercon, be not paid when the same become due, then, and in that caso, the whole
of wnid sum  and interest shall, at the ‘option of ssid party of the second part or assigns, by virtwo of this Mortgage,
¢ immediately become due and payable; or, if the taxes and esssssments of every nature which aro or may be assossed againat said
land and appurtenances, or either of them, or, any part thercol, are not paid at the time when the samo are by law mads dus and
payablo, then in like manner the said note , and the whole of said sum shall immediately become due and payable; and wupon
forfeitare of this Morttdage, or in cam of default in any of the payments hersin provided for, the part y of the eecond part,
its  heirs, oxocutors, administrators and assigns, shall be entitled to a judgment for the saum  due upon said note
and the additional sums paid by virtue of this Morigage, and all cosfy md expenses of enforcing the same, as provided by
law, and a decree-for the sale of ssid isoy in sati of said ji ing all rights and equities in and to said
promises of said part y ol the first part, 1ts hoirs and assigns, and all persons claiming under L1t | at which
sale, appraisement of said property is' hereby waived by said part y of the tirst part, and all benefits of the Homestead, '
Exemption and Stay Laws of the Stats of Kansas are hereby waived by said party of the first part. And tho said
part 'y of the first part shall and will at  1t8 own expense from the date of the execution of this Mortgage until said
note and interest, and all liens and charges by virtuo hanol are Inlly paid off and dl-chnrnd, keop the building ' erected and ;
to be erected on said lands, insured in some J duly authorised (6 do business in #he State of Kansas,
fo the amount of  Tyenty Five Thousand and No/100 Dollars, for the benefit of the said part y of the *
ncoml part or his sssigns; and in deleult thereol said part y of ‘the swcond part may at his option etfect such insurance
{ts one name » and the premium or premiums, costs, charges and expenses for effecting the same shall bo an
nddlllunal lien on said mortgaged property, and may at hia option pay any taxes or statutory liens against eaid property, all of
which sums with § peor cent intorest may be enforced and collected in the same manner as the principal debt hereby secured.
AND tho said part y of the licst part does hersby covenant and agree that at the delivery hereol said
party of the first part is the lawtul owner * of the premiws above
granted and seized of a good and indefoasible  estate of inheritance thersin, free and clear of all incumbrance  and that y
'ﬂlWnrrmtudlhlmﬂth-lminﬂlqniﬂudmbhponuioﬂnlddpcrly of tho second part its
beirs and assigns forever; againat the lewful claim of all porsons whomsoever,
IN WITNESS WHEREOF, The sald part y of the lirst part has
yoar iirq sbove written.
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