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MORTGAGE

THIS INDENTURE, Made this__ - sy of tober . 39: O petiinen

Willi '« Stephens and Judith V. Stephens, husband and wife

o LAWIence . . inine (weiyor._ Douglas “and Sute of Kansas part 185 of the fint part, and
THE LAWRENCE BUILDING AND LOAN ASSOCIATION of Lawrence, Kansas, party.of (he Secand Part.

WITNESSETH, that the sald part. £25 of the first part, n consideration of th Joan of the sum of
Pwant o _Thousand Five Hundred and no/100=—-- -t LARS

sl ML duly pald, the recelpt of which is hereby. ackrowledged, ha ¥ soid and by this Indenture do__GRANT,
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Douglas and State of Kamsas, to-wit:

Lot One {]), &n the North 23,07 .fegt
in Rlock elve (12), in Eillcres
Additlon to the City of Lawrence, in
Kansasa,

The Mortgagors understand and agree that this is.a i\;\'xrchmse mon mor $gage .
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And the said part 185 of the first part do —hereby covenant and agree that at the delivery hereef. SO 070 o e ol
of the premises sbove granted, and seized of 2 good ahd indefeasible estate of Inheritance theren, free and tler of all Incumbrances’ . J
mu—hmumm_mmmummmmwwum.
nnwm&mmmmmlcs umm‘mmnmmmn‘mnﬁummnmmmwm
3

meats that may be levied or assessed against sald real estate when the same become due and paysble, and that 1OV w1l keep the buildings
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mydmmmmu.n-u,mmummummmuMmmumm And In the tvent that sald part 12 5
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bear fnterest at the rate of 10% from the date of payment watil fully repaid. g
This grant. is intended a5 2 morigage 1o secure the payment of the s of._LWONtY=Two ‘Thousend Flve Himdrefoars
aceording to the terms of one , Girtain written obligation for the payment of said sum of meney, executed on the w3 day of
DEtnbhaw 1
St @ 19—, and by s terms made payable to the party ofthe second part, with all Interest accruihg thereon ccording
to the terms of sald obligation; aléo to secure all future advances for any purps to part =1 ol the first part by the party of the second part
~wheiher evidenced by note, book account or otherwlss, up 1o the original amount of this mortgage; with all interest accruing on sich future. advances according to
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charge any taxes with interest thereon as herein prvdaeé, in the event thit sald part 109 of the first part shall fail 1o pay lu‘umaspmlded in the indenture.

1E85 of the first part hereby assign (o party of the second part the rents and income arising at any and all times from the property morigaged to
secure sald written obligation, also all future adva ", A part or its agent, at its option upon defaslt, to take

111

necessary to keep’ said property in tenantable- condition, or other charges. or payments provided for in- this martgage or in the obligations hereby secursd. This
assignment .of rents shall continue in force uatll the unpaid balance of said obligations is fully paid. It Is also agreed that the taking of possession hereunder
shall in no manner prevent or retard party of the second part in collection of s3id sumé by foreclosure or otherwise,

The fallure of the second part 1o assert any of its right hereunder af any time shall not be tnstrued s 3 waiver of its right fo atsert the same at a later
time, and to insist upon and enforce strict compliance with 2lf the ferms and provisions in sald obligations and in this mortgage contained.

1 said part: £.€.9 of the first part shall cause 10 be paid to party of the second part, the entire amount due it hertunder ad under the terms and
provisions. of sald nete hereby secured, ‘and under the terms and provisions of any sbligation hereafter: incurred by part 05 of the first part for future
: Yy 2

. advances, made to. . : A by party of Whe second pari whether evidenced by nete, book
account or otherwise, up to the original amount of this mortgage, and any exignsions or renewals hereof and shall comply with all of the provisions in sald note
and in this mortgage contained, and the provisigns of future obligalichs Mreby secured, thea this conveyance shall be void. 3

If defavlt be made in payment of such obligations or any part thereol or any cbiigations created thereby, or interest thereon, or If the taxes. o0 said’ real
estate are not paid when the same become due and payable, or If the Inwurance is not kept up, as provided herein, or if the bulldings on said real estaie are

. Mot kept In as good repair as they are now, or If waste is committed oo said premises, then this comveyance shall become absolute and the whole um remain-
ing.unpaid, and ‘all of the obligations for the security of which this indenture Is given shall immediately mature and become due and payable at the opilon of the
holder hereof, witheut notice, and it shall be lawful for the said party of the second parl, Mty successors and assigns, to take possession of the sald premises
and all the improvements thereon in the manner provided by law and 10 have a receiver appointed to collect the rents and benefits accruing therefrom; and to
sell the premises hereby granted, or any parl thereof, in the manner prescribed by law, and out of all moneys arising from such sale to retain the amount thea
unpaid of principal and interest together with the costs and charges Incident therets, and the overplus, i any there be, Shall be paid by the party making such

sle, on demand, to the party of the first part. Part_ LO.5 of the fint part shall pay party of the second part any deficiency reshing from such sal.

1t Is agreed by the partiés hereto that the terms and provisions of this Indenture and each and every obligation therein contained, and all benefits accruing
therefrom, shall extend and Inure to, and be obligaiory upon the heirs, executors, administrators, personal representatives, assigns and successors of the respective
parties hereto. g s
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