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MORTGAGE LOAN No.270403,

mlﬁn Iudenture,  sves o . ABth . - October ; A.D, 6L
by and between OE18 L. Young and Flora Oeneva Young, husband and wire
: Douglas ! ;
(NG Mt s ........,._._...N._.._Cwn?. Kansss, Mortgagor, and ANCHOR, VINGS ASSOCIATION, corporation
Wnnddudn;nn&rthhmobnql, ;r. sl -+
WITNESSETH, That the Mortgagor, for and in consideration of the sum ot~ WO Thousand Six Hundred
and No/100, ($2,600,00) = - - - - = == - = o - - DOLLARS,
thnmdmnfwh!rhhhmbyuhﬂ‘hdmdulhylbm, age and untulhblbﬂil(“ih‘w-
mn’lnd assigns, !l“uvvu. all the following described real estate, situated in the County of__ 10U ,.ﬂﬂ._m._;...
o xlllll l, to-wit: 5

Lots Nos. Forty Six (46) and Forty Eight (48) on New Jersey

Stree*, in the City of Lawrence,

(T™hie 1s a purchage money mortgage)

TO HAVE and to hold the premises described, together with all and singuiar the tenements, hereditaments and ap-
pur h bel ing, and the rents, issues, and profits thereof; and also all apparatus, machinery, fixtures,
chattels, furnaces, mechanical stokers, oil burners, cabinets, sinks, furnaces, heaters, ranges, mantels, light fixtures, refrig-
erators, elevators, screens, screen doors, storm wl'.ndm. storm doors, a blinds and all other fixtures of whatever
kind and nature at present contained or hereafter placed in the building now or hereafter standing on the said real estats, .
and all structures, gas and oil tanks and equipment erected or placed & or upon the said real estate or attached to or nm‘l
in connection with the said real estate, or to any pipes or fixtures therein for the purpose of heating, lighting, or as a
“part of the plumbing therein, or for any purpose nvperuining.to the peesent or future use or improvement of the said
real estate, whether such apparatus, machinery, fixtures or chattels have or would become g:rt of the said real estate by
such attachment thereto, or not, all of which hinery, chattel i shall be idered as annexed
$o and forming a part of the freehold and cavered by thls mortgage: and sl Ly estate, right, title and interest of the
Mortgagor of, in and to the mortgaged premises unto the Mortgagee, forever,

AND ALSO the Mo T covenants with the Hon’npe that at the delivery hereof he is the lawful owner of the
remises above conveyed “seized of a good and ind ible estate of inheri ree and clear of all encum-
r:mm and that he will warrant and defend the titls thereto forever agminst the elmims and demands of all persons

whomsoever.

Tw
InOUSERED STANRAN A R fperoceied 2 dlbered to ses the paymant o the s e

advances as may hecome due to the mortgagee under the terms and condi
with, secured hereby, executed by mostgagor to the niortgagee, the terms of which incorpo
!:ﬁ' payable as expressed in said note, and to secure the performance of all of the terma a
sald note,
IT IS the intention and agreement of the parties hereto that this m
, any future advances made

, however evidenced, whether by note,
tween the parties hereto and their h i e,
, inels advances, are in full with interest;
y cause, the total debt on any such additionsl loans shall at th
ied causes be considered matured and draw ten per cent interest and be collectible out
foreclosure or otherwise. .

That if any improvements, re‘guin, or alterations have been commenced and have not been completed more' than four
months prior to the date hereof, the mortgagor will receive the proceeds of this loan as a trust fi to be applied first.to
the payment of the costs of the improvements and that the same will be so applied before using any part o?uu total for
any other pu 5 if work ceases on any progaud improvements, repairs, or altermtions for a riod of ten days or
more, then sald mortgages may at its osﬂon. without notice, declare said indebtedness du rng;e or.said mortgagee
may take possession of said premises and let contract for or proceed improvement, repairs, or
alterations and pay the costs thereof out of the proceeds of money due
of completing niz{impmvemenu, repairs, or alterations exceed the balance due sald mortgagor by said mort ¢
such ‘additional cost may be advanced by the mon.::gee and shall bear interest at the same rate as principal inde! ness
and secured by this mortgage, ided, h dditional cost shall be repaid by sald mortgagor to sald mortgagee
within ten after of said imp: , repairs, or al ; that nd 4 dless of matural
depreciation, will keep ulla‘rmpeny and the improvements thereon at all times in good condition and repair; and upon

~ the refusal or neglect by said mortgagor to keep said property and the {mprovements thereon at all times in good repair,
] taxes, i i abstract and recording fees, levies, Liabilities, obligations,

to pa ptly all ¢

yrinr]iﬂ, or interest on this or on any other encumbrance on said real property or to perform any other agreements, con-
ditions, stipulations, or covenants as herein provided, the mortgagee may have such things done at mortgagor's cqst and
may make any bl dl or outlay y th ‘

That if any part of said deseribed pmgerty shall be condemned or taken for public wuse under eminent domain, or in
case the property shall be damaged either y public works or private acts, all damages and comperigation paid therefor
shall be paid to the mortgagee and applied-upon the indebtedness due under said note ind this mortguge.

That the mortgagee shall have the right to file a pense of the mortgagor, in his name, or in
the nams of the mortgagee, for the recovery of damages, to n&bold the lien of this mortgages, to preserve the mort-
Engee's rights hereunder, or in any aetion whatsoever in whielf may be made a party or may
elect to commence by reason of this instrument or indebtedness, ng actions brought by mortgagor against the mort-

, of shall have the right to employ counsel in an effort to prevent, to compromise, or to negotiate any such pased
liﬁnuon, ":'l‘; all :'uml dﬂu mul & fop u;;te:eith or ady u:d.b the l:nmnnh:‘hiau be m&dd g;vmm;‘(a
gagor upen demand or as may y .ﬁuﬂ upon the mortgngee, such sums, wi nterest thereon at t
then current contract interest rate, g not paid by mortgagor,.the morg::gu may declare all of the indebtedness, .
ing all such sums, i di due lectiblp or, at the mertgagee's option, such sums shall become so much addi- *
tional indebtedness secured bﬂ this' mortgage, which shall be a lien to said additional extent on the premises hereinabove
deseribed prior to any right, tle, or interest hing or i baeq to the lien hereof, and such indebtedness
shall be paid under provisions of the promissory note ucnred‘qnhy and any subsequent modificsition agreements.,

Mortgagor also agrees to pay all costs, charges and expenses reasonably incurred or paid at any time by mortgagee,
including abstract nses, because of the failure of mor’tn?r to perform or comply with the provisions in sald note and
in this mortgage G::Khud. and the same are hereby secured y this mortgage.
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