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. this mortgage resulting in & publichale of the premises eoven;'gd hereby or if the Mortgagee acquires the =
. -property otherwise after default, the Mortgagee shall apply, at the time of the commencement of sueh =
proceedings, or at the time the property is otherwise acquired, the balance then remaining in the funds .
“accumulated tinder () of paragraph 2 preceding, a3 a’credit against the dgount of principal then remain<
. ing unpaid under said note.and shall properly adjust amy payments which shall have been made under .. -
'f(a)ofpnrizrppl:?.‘ : R i e R M : ok

. 4. That he will pay all taxes, assessments, wutei:;teﬁ'. and i)'therb go{'én;menml ‘or n:num'cipal

i s Wt v 3, ‘Chs];‘ 8
fines, or impositions, for whijch provision, has not been made hereinbefore, and in. defaulf thereof the
“Mortgagee may pay the same, < ., % 7 g oSl IR ;

B, That he will keep the premhea. above conveyed in as good order.nnd condition‘ n\althey ane m;w ;
and will not mmi; or.permit any waste thereof, reasonable wear and tear eé}cepted._ S
» 6. That the Mortgagor will keep the improvements now existing or hereafter erected on the mort-
gaged premises, insured as may be required from time to time by-the Mortgagee against loss by fireand .
other hazards, Ities and conti ies in such & ts andefor such periods as it may require and

will pay promptly, when due, any premiuma on such insurance provision for'payment of which has not
been made hereinbefore. All insurance shall be earried in companies approved by, the Mortgagee and
"the policies and renewals thereof shl ‘held by it-and have attached thereto loss payable clauses in favor
of and in form acceptable to the Mortgagee. In event of loss he will give immediate notice by mail to
the Mortgagee who may make proof of loss if not made promptly by the Mortgagor, and each insurance
" company concerned is hereby, authorized and directed to make payment for such loss directly-to the
Mortgagee instead of to the Mortgagor and the Mortgagee jointly, and the insurance proceeds, or any
part thereof, may be applied by the Mortgagee at its option, either to the reduction of the indebtedness
hereby secured or to the restoration or repair of the property dimaged. ‘In event of foreclo¥ure of this
mortgage or oth%i‘ansfer of title to the mortgaged property i extinguishment of the debt secured
hereby, all right,¥itle und interest of the Mortgagor in and to any insurance policies then. in force shall

- pass t0 the purchaser o granted.. - =

7. That if the Mortgagor fails to make any payment providcd»for_in this mortgage for taxes, insur-
ance premiums, fepair of the premises, or the like, then-the Mortgagee may. pay-the same and.all sums so
advanced, with’interest thereon at the rate set forth in the nofe secured hereby from the, date: of such”
advance, shall be payable on demand and sl‘mll bd secured hereby. ; : i e

8..That if thers shall be a default in any of the terms, conditions or covenants 'of, this mortgage, or of -

" the note secured hereby, then any-sums owing by the Mortgagor to the Mortgagee shall, at-the option of .
the Mortgagee, become immediately due and payable. The Mortgagee shall then bave the right to enter
intd the posséssion of the mortgaged premises and coflect the rents, issues and profits thereof.” In the event
of ‘any default, as hereli, described, this mortgage may be. foreclosed. - Appraisemént is hereby waived, ;

9. The Mortgagor further agrees that should this mortgage and the note secured hereby npt be eligi-

ble for, insurance under the Nationial Housing Act within 8 months ~  from the date hereof (written

++ statement of ;ny officer of the Federal Housing Administration or authorized agent of the Féderat Housing
“» Corimissi dated subsequent to the' . 8<months tinié from the date of this mortgage, declining
to insure said note and this mortgage, being deemed conclusive proof of such ineligibility), the Mortgagee

or the boldez;o! the note may, at its option, declare all sums secured herc:by immediately due and payable.

10, The Mortgagor covenants and sgrees that so long as tiiis mortgage and the said.nofe secured
hereby are insured under, the provisfons of the National Housing Act, he: will not execute or fila-for
1. record any instrument which imposes & regtriction upon the sale or (rci"upulil_'_\'v()l' the morlga{ruﬂ property .
Son the basis of race, color, o» creed. . Upon any violatTon of ‘this undertaking, the Mor{gagee may, at.its °
opti(:n, declare-the unpaid balance of-the debt-secured hereby imfediately. dué and payable, " :
: _*Notice of the exercise of any option granted herein.to the Mertgagee is not required to bé given.- 'Thé -
. covenants herein‘tontained shall bind, angl the benefits im(l"nd\'nnt;tgfssh_ﬂll inure to, the réspective hairs,
executors, administrators, successors and alsigns of the partiés héreto.-. Whenever used, the singular
number shall include the plural, thé plural the gingular, and.the Esc’ of any gender shall be applicable

to.all gendérs.: - i ; 9% 2R e

; N WiTNEss WHEREOF the Moftgaxnr(s) haye - hereunto set tlheir hnn(‘l‘(vs) and sull(ﬁ)'thev(‘!xsy
and year first above written, 2 ; : Sk el i Ty
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- hefor il Atje tnliérsighed, a Notary Public in an &0"&}“300‘““)’ and Stfte aforesaid; pérsonally appeared

. i

Y AWarren: . Ro“r; and Orace M. ‘Rogers,/,tome personally_known to be t»he‘,s:_lme'pers(_'m(s) who
mb& W‘ind foregoing inutrumen_t of writing, and dul,\"acknm\'ledxéd lh'e exécution-of same,
\(4. 'iN,W_I‘PNi‘,tQWHImP, I have hereunto set m\ hand and Notarial Seal on the day-and year last nbg'\'e
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