. Thh mome is ngen to oecurv th pnyment of e principal sum of Sixteen Thousand Five
Hundred and no/100 = = == == ‘= Dallars ($15,500.00 = ), as evidenced by a certain promis-
sory note:of even date herewith, the terms of which are incorporated heérein by reference, payable with .

. interest at the'rate of five & ono-qurt.or per;centum ( 5} %) per annum on the unpaid balancé untll :

‘" paid, principal and mtemt to be paid at the office of . The Prodential Invostinant. Conplxv :

: sin- Top.kl, ‘Kangas” ‘¢ or'
at such o'.her place as.the holder of the noté may designate in writing, in monthly mstallmenu( of .
Mnutyf-onclndZS/loo---g:v--—'-—--------—- Dollars (§ 91425 : ).
commericing on the first day of September - 10 61 [and on the.firstday of each month thereaf ter,
until the principal and intérest are fully paid; except that thie final payment of prmcxpal and interest; xt
ot sooner paid; shall be due and paylble on the first day of . | Au.gu.st s 91 !
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. That he will pmmptlﬁny the princlpnl of and interest on the lndebtedneu ovidencui by the said
noh, nt the times and in the manner therein provided. - Privilege is reseryed to pay the debt in whole, or
in an amount equal to one or more monthly payments on the principal that are next due on the note, on -
the first day of any month prior to maturity : Provided,. however, that written notice of an mlennoh to
exercise-such privilege is-given &t least thirty (30) days prior to prepayment; and provided firther that

" inthe event the debt is paid in full prior to maturity and at that time it is insured under the provisionsof - <

. the National Housing Act, he will pay to the Grantee an adjusted premium charge of one pér centum (1%)

“of the original principal dmount thereof, except that in no event shall the adjusted premium’exceed the

aggregate amount of premium charges which would have been payable-if the mortgage had continued fo. !

be insured until maturity; such payment to be applied by the’ Grantee upon its obligation to the Federal
Housing Commluioner on nccoun\‘. of mortgage i msurche : .

'The Mortgngor covennnta and axrees u follows:

{

2: That, wgvther wnth and in addition to, the monthl) pa)-menta of prmcuml “and-interest pay: nble
under the terms of the nom secured hereb) the Mortmur will pay to the Mortgngc«- unlll the said nntn
i8 fully paid, the following sums :
(a.) 1f this mortgage and t.he no(e secured hereby are umurod undert the pro\'mons of the \'mlonal
' Housing Act and so long'as they continue to be s, insured, -one-twelfth (l,,) of *the annual
mortgage i msurnnce premium’ for the purpose of putting the Mortgagee‘in funds with which. .
) discharge the' said Mortgagee'’s ohhgahon to the Federal }luusmg Commissioner for mort--
".gage insurance premiums pursuant to the applicable pm\munq of the: \Intumnl llouvmg
Act,‘as amended, and R ugulah(ms thereunder. - The Mortghgee shall, orf the termimation of its~
,obligation t6 pay-mortgage insurance premiums, chedit to the. .'uLouni of the Mortgagor all’
*  payments made under the provisions of this bubiectum which the Mongagee has not become .
obligated topay to the Fedcrnj Iluusmg Commluwner A BN SOl 5
n) *
- A sum équal to the ground rents if any nnd the tn‘((‘s dnd special assessmernts fioxt (lur- o thea
premises covered by this mortgage, plus the premiums’that will next become due and pay- ,
able on policies of fire and other hazard insurance on the premises covered hereby (all as
estimated by the Mortgagee) less all sum§ already paid. therefor divided by the number of
months to elapse‘before one month pfrior to the date when such ground rénts, premiums,
taxes and assessments wilfbecome delinquent, such sums to be_ held by Murlgugu in trust
to pay said ground rents, premiurms, tnxes uml special agsessments, bu‘nrc thc sameé become , - -
delmqueut. 2N ; :
: _(c) All pnymt-nts menhoned in the two preceding «mf)ﬁ\“ctmn: of this. pardgraph and all bayments .
<725 'to be made under the tote secured hereby shall be'added together and.the aggregite amount .
thereof shall be pajd by the Mortgagor each month in a single payment to.be .npp\mhb, 1I|g -
; e Mmtg.lgw togho following ncms inthe order sd forth: A AL e e i

(D) premiuni rhargcs under the wntrmt of nhurmw mzh !hc Fodvml Heusing Lmu~ A
mmxuncr " M e .
(1) - ground rents,-if any, t'\\(‘q, assessments,’ fm .md ul)\m lmmnl m\ummc )mmmnm
- “{m)~interest on the nofe se¢ured heg¥eby; and. - o .
i (xv) .unurtlmhm of tha prmupdl of smd nutc

Any d-,nuonC\ in tho nmmmt,pf such aggregate mnnml\' Py ment <\mll unl(‘u made good by
~the Mnrtmgor prmr to the due date of the next such payment, constitute an eveiit of default’

under this mortgage.’s The Mortghgee may collect a *“late charge”snot to exceed two. cents " *

{%¢) for each dollar ($1) of each payment more than fifteen (156} days’ in arrears to cover

the L‘(ll'll expense involved in h.mdlmg delinquent payments. b s

Thnt if the total of(he pnwents made by the \[ortgdm)r under (h) 01&1\ rigraph 1 ]~rocm!xng§h'\1|
: :.xcwd the amount of paymiggs actu dlly made by the Mertgagee for ground 'rénts, taxes and nents
.or insurance premiums, as the case may be, such excess shall be cre mmm the \fﬂll;!.q.,u'()nad bseque nt
“payments of the samenature to be made by the Mortgager, ... If, however, the monthiy paymen
t“ho Morigagor under (b) of par'uzmph 2preceding shall ot -be \umucnl to pay umuw}m 1
‘wsgessments or insurance pre .mums as the Sasg may. bé, wher' lhc samé ~lx I
.."'r‘ ther th€ Mmtgagor shall pay to ‘the Mortgagee dny’ nmnunl nmssar\ to m3 up thé i :
before the date when payment of such ground rents,\taxes, dssessme nts, or insyrance pm shall be
due If at any t;mo the Murtgu(.,ur mdll tendér to the Mortgagee; in accnnl.uu e With the provigions th«-v 5
note secured hereby, full payment of thé vn’hr; indebtodness represented; thereby, the Mortgagee shall,'in
*‘computing the amount of such: indebtedness, evedit to the account of the Morigs agor all payments: made
lunder the provisions.of (a) of pamgrnph 2 hmmf which the Mortgagee has not become obligated to :
pay to the Federal Hnuqm‘g Commissioney, and any balance- remaining in-the nnnh accumulated ander
?he provisions o[ (o) of pamgraph 2 ercof Xf lhux shull be.a dcfuul' umkr any u( lh( prov wluxn of
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