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3 the § ‘manner therein provided. Privilege is reserved to pay the debt in-whole, or
: ﬁum.mlhm-'m ‘payments on the principal that are next due on the note, on
. + Provided, however, that written notice of an intention to

to prepayment; and provided further that -
wiubmmﬂtymd:thtﬁmithluumdnudutbepmhiouol ;
mcl\malmpereentmn(l%)

arhount thereof, except that in no event “She_pdjusted premium exceed the
mmdmmﬁmwmmhnhmka if the mortgage had continued to
> d unt{l maturity ; such payment to be applied by the Grantes upon its oblintionmthel-‘edenl
an- Mimmummtdmwmﬂm ’

l, That, together wlth, and in addition to, the monthly payments of principal and interest pnyable
under the terms of the note secured hereby, th-loﬂnxorwﬂl pay to the Mortgagee until the said note
ia fully paid, ﬁulol'ﬂw'ln( suma : G

(l) 1f this mortgage and the note secured hcnby age insured under the pmvlsmm of the Nltionnl
. Housinig Act and 80 long as they continue to be 50 insured, one-twelfth (14,). of. the annual
. ‘mortgage premium for the purpose of putting the Mortgagee in funds with which -
to discharge the said Mortgages's obligation to the Federal Housmg Commissioner for mort- |
gage insurance pnml\mn pursuant to the applicable provisions of the Natiofial Housing
Act, a8 amended, gulations thereunder, The Mortgagee shall, on the termination of its
obligation to pay moi insurance premiums, ¢redit to the account of the Mortgagor all
payments made under the provisions of this subsection which the Mortgagee has not hecome
obllphd to pay to the Federal Housing Commissioner. ¥

(b)'AmmequnHothnmundm‘hl!mymdthotuesmdnpecmmunenunutdueon the
% premises

covered by this mortgage, plus the premiums that will next become due and pay- . -:

able on policies of fire and other hasard insurance on the premises covered hereby (all as

by the Mortgagee) less all sums already paid therefor divided by the number of
monthi¥ to elapse before one month prior to the date when such ground rents, premiums,
taxes and assessments will become delinquent,. such sums to be held by Mortgagee in trust
“to pay said ground rmu. premiums, uxe‘ and -pochl assessments, before the same become
delinguent;

- {e) 'Nl wmenh mentiouod in the two preeodinx subsections of this paragraph and all payments

g to be made-under the note secured hereby shall be added together and the aggregate amount

thereof shall be paid by the Mortgagor each month in a single payment to be zpphed by the
Mortgagee to the following items in er order set forth:

(1) préemium charges under tha contract of insurance w!th the Federal Housmg Com-
missioner;
{n)’ ground rents, if any; taxes, ululments, fire and ot.her hazard insurance premxums,
“ (m) interest on the note sectired hereby ; and :
(1v) nmorﬁutlon of the principal of said note.

Any dcﬂchncy in the amount of such aggregate monthly payment shall, unless mlﬂe good by !

the Mortgagor prior to the due date of the next such payment, constitute an event of default.

under. this mortgage. The Mortgagee may collect 2 “late charge” not to exceed two_cents

+{24) for each dollar ($1) of each payment more than fifteen - (16) days in arrears to covu
r  the extra expense involved in handling delinquent plyments

s That if the total of the payments made by the Mortgagor unde'r (b) of paragraph 1 precedmg-hnll
exceed the amount of payments actually made by the Mortgagee for ground rents, taxes and asséssments
or irisurance premiums, as the ease may be, suich excess shall be credited by the Mortgagee on subgequent

_ . payments of the same niture to be made by the Mortgagor. If, however, the monthly piyments made by
the Mortgagor under (b) of paragraph 2 preceding shall.not be sufficient to pay. ground rents, taxes and

sissessments or insurance premiums, as the case may be, when the same shall become due and payable, -
then the Mortgagor shall pay to the Mortgagee any amount necessary to make up the deficiéhey, on or
before the date when payment of such ground rents, taxes, ulen.mant; or insurance premlunu Bhall be
dué, ' I at any time the Mortgagor shall tender to the Mortgagee, in accordance with the provisions of the
‘ote decured hereby, full payment of the entive indebtedness represented thereby, the Mortgagee shall, in
camputing the amount of siich indebtedness, credit to the account of the Mortgagor all payments madde
under the provisions of (a) of paragraph 2 hereof, which the Mortgagee has not become obligated. to
pay to the Federal Hoqlu Commissioner, and any. balance remaining in the funds accumulated under
the provisions of (b) a! paragraph 2 hereof. . If there llull be a default under any 'of the provisions of




