the indebtadness svidenced by the said
vilege is reserved to pay the debt in whole, or

principal that are next due on. the note, on

3 m charges whict ‘been payable if the mortgage had continued to
‘maturity'such payment to be applied by the Grantee upon its obligation to the Federal
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and in addition to, the monthly payments of principal and interest payable
¢ secured hereby, the Mortgagor will pay to the Mortgagee until the said note .

.

" (e) If this mortgage and the nots sevared hereby are insured under the provisions of the National
* Housing Act and 50 Jong as they continue to be so insurgd, one-twelfth (14,) of the annual
« mottgege insurance premium for the purpose of putting the Mortgagee.in funds with which
. to discharge the said Mortgagee's obligation to the Federal Housing Commissioner for mort-
- gage insurance premiuwmis pursuant to. the applicable’ proviSions of the National Housing
" Act, &5 amended, and Regulstions thereunder, The Mortgagee shall, on the termination of ts -
obligation to pay mortgage insurance premiums, eredit to the account of the Mortgagor all
payments made under ‘the provisions of this subsection which the Mortgagee has not become
abligated to pay to the Federal Housing Commissioner.

- (b) ;A sum.equal to the ground rents if any and the taxes and special assessments next due on the

" premises covered by this mortgage, plus the premiums that will next becomé due and pay-

able on policies of fire and other hazerd insurance on the premises covered hereby (all as

estimated by the Morigages) less allspms already paid therefor divided by the number of

months to elapse before one month prior to the date when such ground rents, premiums,

taxes and assessments will become delinqueat, such sums to be held by Mortgagee in trust

to pay said ground rents, premiums, taxes and special assessments, hefore the same become
delinquent,

(¢) A sum equal to one-twelfth of one-half of one per centum of the amount of the principal then
e - . remaining tmpaid under said note as a service charge, to cover the expense of handling the
monthly payments on account of taxes, assessments, and fire and other hazard insurance as
provided for herein, and the other servicing costs in connection with this mortgage and the
note secured hereby, ; {

(d) All payments mentioned in‘the preceding subsections of this paragraph and all payments to be
made under the note secured hereby shall be added together ahd the aggregate amount
thereof shall be paid each month in & single payment to be applied by the Mortgagee fo the
following items in the order set forth: . Fozta :

1) pranim charges under contract of jnsurance with the Federal Housing Commis-
sioner; M5 )
(I1)' ground rents, taxes, special assessments, fire and other hazard insurance premiums;
(III) service charge as set forth above; i
(IV) interest on the note seciired héreby: and
(V) amortization, of the principalof ssid note.

Any deficiency in the amount of such aggregate monthly payment shall; tinless made good by
the Mortgagor prior to the due date of the next such payment, constitute an event of default
uniler, this mortgage. The Mortgagee may collect a “late charge” not to’exceed two cents
(2¢) for each dollar ($1) of each payment more than fifteen (15) days in arrears to cover
the extra expense involved in handling delinquent payments:

3. That if the total of:the payments made by the Mortgagor under (b) of paragraph 1 preceding shall
excéed the amount of -pAyments actually made by the Morfgagee for ground rents, taxes and assessments
or insurance premiums, as the case. may be, such excess shall be credited by, the Mortgagee on subsequent
payments of the same nature to be made by the Mortgagor, If, however, the monthly payments made by
the Mortgagor under (b) of paragraph 2 precéding shall not be sufficierit to pay ground rents, taxes and
assessments or insurance preniiums, as the case may bé; when the same shall become due and payable,




