o above described property unti the Moftgagee, forever.

" Morlgagor covenants With the Mortgages thathe is luwfully seised in fee of the premises hereby

7 comveyéd' (or hias sach other estate as is stated heveinbefore), that he has good right to sell and convey

- " fhe same, us aforesaid; ‘mnd that hieisill warrant apd defend the aforesaid title thereto against the claims
" and demands of all persons whomsoever. i 5 !

£yl oy AU LS T . »

. This mortgage is given to secure the payment of the prindipal sum aforesaid as evidenced by & cer-
tain pr nate of even date herewith, the:terma of which are incorporated herein by reference,
payable with interest at the rate of fiyve & one- fourth per eentum (5&/4 %) per annum on the unpaid
balance until paid, principal>and ‘Interest to be paid at the ofice-of Eideea

City~Wide Mortgage Company - in." Kansas City, M issourt . )
-or ab such other place n\!‘l'eho?‘er of the note may dcd/znate in writing delivered or malled to the Mort-
gagor, in monthly instaliments of . “Bix 95/100. Dollars ($, 66,95 )
" commeneing on the first day of m« © 7,186l , and continuing on the first day of each month
thereafter, until said note is fully paid, except that, if not sooner paid, the final payment of principal and

. interest snall be du‘lnﬂrylhleonm first day of September ® 1990 - :

This Mortgagor covenanta as follows : / o 4
} “Hewill ﬁiﬁﬁpﬂy pay the pﬁhcipahol and interest on the indebtedness cVid(’;lced by the said note,
7t the times and in the manner therein provided. ‘Privilege is reserved to prepay at any time, without
premium or fes, the entire indeblodness of any part thereof not Jegs than the amount of one installment, or *
4 .~ one hundred dollars (§100.00), whichever is less. F > .
> - { 51} > R { 1y

2. “Together w'lﬂx. and in addition to, the monthly payments of prificipal and interest payable under
. the terma of the note secured hereby, the Martgagor will pay to the Mortgagee until the said note is fully

i I

{a) Assum equal to the ground rents if any and the taxes and special assessments next dué oun the
F covered by this mortgage, plus the premiums that will next become due and payable

on policies of fire and other hazard Insurance on the premises covered hereby (all as estimated

by the Mortgagee, and of which the Mortgagor is notified), less all sums already paid therefor,

divided by the numbér of months to elapse before one month prior to the date 'when such

ground rents, premi taxes and ‘ass ts will by deli t, such sums to be held

by Mortgagee in trast fo pay said ground rents, premiums, taxes and apecial assessments,
before thé same become delinguent.

0

ey (b), The aggregato of the amounts payable pursusnt to subparagraph (a) and those payable on the
Jmotesecured hevéby, shall be paid in & single payment each month, to be applied to the follow-
ing items in the order stated: J

(1) ground rents, if any, taxes, assessments, fire and other hazard insurance premiums;
(1) interest on the note secured hereby; and -
(nr) amortization of the principal of saig note.

Any deficlency in the amount of jciaggregate monthly payment shall, unless made®good by *
. tha Mortgagor prior to the due of the next such payment, constitute an event of default
under this mortgage. At Morlgagee's option, Mortgagor will pay s “late charge” not excead-

s
e




