d payabls, then'in like manmer, the said Note
_imaediately becons dus and payable; and upon
came of default in any of the payments herein
heire, exceutors, sdministrators and assigns,
‘the sum  due upon said Note _and the addi-
rtgage,-and a1l costs and expenses or enforc-
by law, and & decree for the sale of -said premises in
 forsclosing all rights and’ equities in and to said b
ledy hedrs and assigns, and a1l other persons claiming -
8, appraisement of said property is herehy waived
of the Homestead Exemption, Stay Laws and Redemp- :
: } L ¥aived Yy said Mortgagor 4
ipstrument, | ;

hairs, logel representatives, vend- 7
b8 to and with said Mortgagee,

the 1ien created by thie instrument is a first and
i en on the above-described land and improvements; to kesp said :
*land and dmprovementa free from 811 lien clains of every kind and to
_protect the title and possession of said premises go that this Mort-
© ~gage shall be & firat lien theresn wntil said debt be paid, or if
“sale be had therewnder, 36 that, the purchaser at paid sale phall
L sequire a good title in fea 8imple to said premises clear of encum-
brance; to furnish and leave with the Mortgages, during the existence
of said ldan, compléte abatract of title to said land, to becomé ths
property of the purchaser in ce&se of foreclosure of this Mortgage,

Second, 'To pay Torthuith all ‘taxes, assessments and public
charges; general and special, now existing against said lands and
improvements, ‘and to pay within thirty days after the same can be paid,
all taxes, assessments, and public charges general and special here-
after levied or aseessed thereon, ) \

Third, To keep all buildings and Improvements above~described
insured against logs by fire and such other hazards in an amount as
tha Hortgagee may require, The policies of such insurance shall be
deposited with the Mortgagee with a satisfactory mortgage elause in
favor of the Mortgegee attached thereto, and shall be in forms and
amounts and issused by coimpanies satisfactory to the Mortgagee. In

< default thereof said Mortpages may at its option effect such insurance
in its own name, and the premium or premiums, costs, chargea and ex-
penses for effecting the same shall be an additional 1ian on said
mortgaged property, and may at its option pay any taxes or statutory
liens againet said property, all of which sums with £
percent interest may be enforced and collected in the same manner as the
principal debt hershy secured, The Hortgages may collect the proceeds
of any insurance which may become die, and at its option after deduct-
ing the expenses of such collection apply the talance as it deems
Necessary within the sole discretion of Hortgages,

Fourth, To keep said improvements in good repair, snd, if under
construction, complate said building, end commit no waste thereon,
nor do any other act wherety the property hersby conveyed shall become
less valuable, z 4 i

Filfth, That the Hortgagor will not da1i, lease, transfer, alien-
ate, deteriorate, encumber, mortgage or pledge its interest, or any
part thereof, in any of the property except with the knowledge and
consent of the Hortgeges, 1

sald Mortgagor does hereby covenant and agree that at the delivery
Mortgagor 45 the lawful awner of the premises aboye pranted and seized
of a good and indefeasible estate of inheritance therein, free and clear of all
encumbrance and that the Mortgagor will “arrant and Defend the same in the quiet
and peaceable possession of the Hortgagee, its heirs and assigns forever; against
the lawful claim of a1l persons whomsoever, except:

(]
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