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| Chis Indenbnre,’ s s o 2lith .day of July A.D, 19.61
, yts Robert L. Elder and Wilma J. Elder, his wife; Johmy B, Eeeil and Nency Je

by und mmmw:;,mmm..L;Jniam.,md_viwniLI,.Jlmiam,~hin.1dﬁa;

4 o Cotnty, y r, and ANCHOR SAVINGS ASSOCIATION, th
%ﬂlﬂ‘ thm hmmr and ANCHOR SA a corporation
- WITNESSETH, That the Mortgagor, for and in eansideration of the sum ot FAfteen. Thousend and. No/100

i -

kel el il = .DOLLARS,
¥ does by these presents and warrant unto the Mortgages, its suc-
a1l the following described renl satate, situated in the County of .Donglas ... 54

Lot Sixteen (16), in Elock Thres (3), in South Hills,
an Addition to the City of Lawrende.

TO HAVE and to hold the premises deseribed, together with all and ingular the t heredit; and ap-

i thareunto belonging, and the rents, issues, and profits thereof; and also all apparatus, machinery, fixtures,

mechanical stokers, ofl burnars, cablnets, sinks, fi heaters, ranges, mantels, llfht fixtures, refrig-

#ereen doors, storm lows, storm doors, awnings, blinds and all other fixtures of whatever

prezent contained or hereafter placed in the building now or hereafter standing on the said real estate

structures, gas and oil tanks and equipment erected or placed in or upon the said real estats or attached to or used

In connection with the said real estate, or to any pipes or fixtures therein for the purpose of heating, lighting, or as a

part af the plumbing therein, or for any purpose appertaining to the present or future use or improvement of the said

. Teal ¢, whether such apparatus, machinery, fixtures or chattels have or would become part of the said real estate by

‘guek Ittldmum thereto, or not, all of which ap ntm.machlnery, chattels and fixtures shall be considered as annexed

to and forming = part of the freehold and meresa by mortgage; and also all the estate, right, title and interest of the
Mort of, dn and to the mortgaged premises unto the Mortgagee, forever.

AND ALSO the !(onmor covenants with the Mortgages that at the delivery hereof he is the lawful owner of the
remizes above conveyed seized of a good and indefeasible estate of inheritance therein, free and clear of all encum-
rances and that he will warrant and defend the title thereto forever sguinst the claims and demands of all persons
hnmoele 4

Wi 1
PROVIDED Instrument Is executed and deliversd to secure the payment of the sum of Fifteen
M&ﬁwq%m ey dlinty ) interat i o
b

advances as may become due to

with, secured hereby, d by to the thy ¥ refer-

::‘c:. v:‘y-hlc s expressed in said note, and to secure the performance of all of the terms and conditions containdd in
note.

IT IS the intention and agreement of the parties hereto that this moﬂme shall also secure in nddition to the
original indebtedness, any future ad: mi to said mortgagor, or any of them or their suecessors In title, by the
mortgages, and any and all indebtedness in addition to the amount above stated which the said mortgagor, or any of them
may owe o the '“""?." however evidenced, whether by note, book account or otherwise. This mortgage shall remain
in {nll force and effect between the parties hereto and their helrs, 1 ives, s and assigns, until
all amounts secured herounder, including future’ ndvances, are p-h{ in full with interest; and upen the uuturini of the
present indebtedness for any cause, the total debt on any such additional loans shall at the same time and for the same

cified causes be idered matured and draw ten per cent interest and be collectible out of the proceeds of sale through

foreclosure or otherwise.

That if any imp: b r:g:in, or ions have been commenced and have not been completed more than four
montha prior to the date hereof, mortgagor will receive the proceeds of this loan as a trust fundpto be applied first to
the payment of the costs of the improvements and that the same will be so applied before using any part of the total for

er purpose; that if work ceasea on any proposed Improvements, repairs, or alterations for a period of ten days or

more, then said mortgagee may at its option, without notice, declare said indebtedness due and yn%?
may take possession of eaid premises and let contract for or proceed with the letion of nitfq pr nt, repairs, or
alterations and-pay the costs thereof out of the proceeds of money due said mortgagor upon said loan and should the cost
of comﬂellnx said improvements, repairs, or alterations exceed the balance due sald mortgagor by sald mortgagee then
such additional cost may be advanced by the mortga, and shall bear interest at the same rate as principal indebtedness
and secured by mortp.Fe‘ provided, however, such additional cost shall be repaid by sald mortgagor to said mortgagee
within ten days after of said impr , repairs, or al ions; that said gor, dl of natural
depreciation, will keep said property and the improvements thereon at all times in good condition and- repair; and upon
the al or neglect by said mortgagor to keep sald property and the imdprovemenu thereon at all times in good re ir,
to pa; ptly all taxes, i premi abatract and recording fees, levies, liabilities, obligations,
rlndpﬂ. or interest on this or on any other encumbrance on said real property or to Yor!orm any other agreements, con-
itions, stipulations, or covenants as herein provided, the mortgagee may have such th nga done at mortgagor’s cost and
may make any bl i or cutlay y -th !

That If any part of said described property shall be condemned or taken for public use under eminent domain, or in
case the proj . shall be damaged either by public works or private acts, all damages and compensation paid therefor
shall be pu.ldptco mortgagee and applied upon the Indebtedness due under eald note and this mortgage,

That the mortgagee shall have the right to file and to defend suits at the expense of the mortgagor, in his name, or in
the name of the mortgagee, for the recovery of damages, to uphold the lien of this mortgagee, to preserve the mort-
gagee’s rights hereunder, or in any action whatsoever in which the mortgngee or mortgagor may be made a party or may
elect to commence by reason of this.instrument or indebtedness, including actions brought by mortgagor against the mort-

gee, or shall have the right to employ counsel in an effort to prevent, to compromise, or to negotiate any such Em

tigation, and all sums. ded ax costs in ion therewith or advanced h{ the mortgages shall be repaid by mort-
gagor upon demand or as may be exgenuly afmed upon by the mortgagee, and, it such sums, with interest theroon at the
then current contract interest rate, be not pa d h‘y mortgagor, the mortgagee may declare all of the indebtedness, includ-
ing all such sums, i diately due lectible or, at the mortgagee’s option, such sums shall become so much addi-
tional Indebtedness secured by this mortgage, which shall be a lien to said additional extent on the premises hereinabove
described prior to ux right, title, or interest hing or i b to the lien hereof, and such indebtedness
shall be paid under the provisions of the promissory note ncund'ﬁm‘hy and any subsequent modification agreements.

Mortgagor also agrees to pay all costs, charges and expenses reasonably incurred or paid at any time by mortgagee,
including abstract exmnu, because of the failure of mortgagor to perform or comply with the provisions in said note and
in this mortgage contained, and the same are hereby secured by this mortgage.

@ or said mortgagee .
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