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"This mortgage iy given o scure the p.ymn‘t’o« the principal sum of E1GET THOUBAND NINE
HUNDRED FIFTY === Tollars ($. 8,950,006 ), as evidencexd by o certain promis-
sory note of oven date herewith, the ‘terms &f which are incorpotated herein by reference, payahle with
inturest at the rate of £4ve & one-half percentum (54 %) per annum on the unpaid balanee wtil
paid, principal and interest to be pﬂd at the offica of the Federal HRoualing Aniuonmt ion

-

in’ Washington, D, C. SroRn

at sueh other plice us thi holder of the nte may du!cmtn in wrzﬁm. i monthly tnstallments of

FIETY AND B4/100-=we-rom~n Dollars (§ 50.84 i

commencing on the first day of Septembar . 1961 . and on the first day of each month

until the principal and interest are fully paid, except that ﬂu final; p:.vment of principal mi lnhmat, ﬂ"

mtaounerpaid ;hallbednemdmabkonﬂ\eﬂntdayot Maltﬁ 1991.
*The Mortgagor wwnnnnzmhxmou fnllmu

il mthuwmprompﬂywmmudwdndMmmﬁmmwwﬁd’

nate, at the times and in the manner therein provided.  Privilege is roserved fo pay the debt (n swhols, or
in'an amount equal to ong or more monthly payments on the principal thint are nest due on nofe, on
thefirst day of any month.prior to maturity | Provided, however, that written notice. of dn W

" exereisa such privilege is given at Jeast thirty (30) days prior to prépayment; sad
in the event the debt is pald in full prior to maturity and at th t{mﬂtkimmdnnduﬂmmdﬁmnf
the National HoumngAcﬁ.homupaytothquntnemnaaw premium charge of one per centum
of the original principal amount thereof, except that in no event shil! the adjuated pmuimn exceed the

aggregate amount, of premium charges which would have boon payable if the mortgage had continged to

be insured until maturity ; such payment to be applied by the' Gmnhp upon its nhlizntlon h the Fdeul
Housing Commisaioner on account of mortnge insurancs.

2, That, fogether with, and in addition to, the monthly pmnuu of principal and inhmt mable

under the terma of the note secared hereby, the Mortygur will pay w the Mortgagie until tlin uid note

ia fully paid, the !olhwinglmm
(u) If thia mw'tslze and the note seeured heroby are insured under the provisions of the ﬂlﬂmnl

Housing Act and 8o long as /they continus o be 50 insured, one-twelfth () ‘of the annual |

mortgags insurance premium for the' purposa of pntﬂnz the Mortgagee in funds with which
to diseharge the aaid Mortgagee's obligation to the Federal Fousing Commissioner for morts
gage Insurance premiums pursuaiit to the applicable provisions of the National Housing
Act, as amendéd, and Regulations thereunder. . The Mortgages shall, on the termination of it
obligation to pay mortgage insurance premiums, «eredit to the account of the Mortgagor all
payments made under the provisions of this sabsection which the Mortgagee hus not becom’
obligated to pay to the Federal Housing Commissioner,

{b) A sum equal to the grotnd rents if any snd the taxes and spocial assessments next doe on the
premises covered by this mortgage, plus the premivms that will next become due and pay-
able on policies of fire and other huzard insurance on the premises covercd hereby (all as
estimated by the Mortgages) Jess all sums,nlmndy paid therefor divided by the number of
months to elapse hefors one month pnor to mc date when such ground rents, premiums,
taxes and will b t, such sums to be held by Morigagee in trust
to pay sald ground rents, premiums, taxes nnd special asseasments, before the same become
delinquent,

{c) A sum equal to one-twelfth of one-half of one per contum of the amount of the principal then
remaining unpaid under said note as g sorvice ‘charge, to cover the expense of bumﬂing the
monthiy payments on t of taxes, ts, and fire and other hazard insurance ns
provided for herein, and the other su'vtcmg costs in eonnection with this mortgage and the
nate mcured hereby.

(d) All payments mentioned in'the préceding subsections of this paragraph and all payments to be
made under the note secured heveby shall be added together and the afgrégate amount
thereof shall be paid each month in & single payment o be applied by lhe Martgagee to the
following items in the order set forth:

{1 premxum charges under contractof insurance with the Federal Housing Commis-
sioner;
(11} ground rents, taxes, specinl assessmentx, fire and other hazard insurance premiums;
(II1) service charge as set forth above;
{IV) interest on the note secured hereby; and
(V) amortization of the principal of said note,

Any deficiency in the amount of such aggregate monthly payment shall, unless mads good by
the Mortgagoy prior to the due date of the néxt such payment, eonstitute an event of default
lmdex‘ thig mortgage, The Mortgages may colleet a “late charge” not to exeeed two cents

(2¢) for each dollar ($1} of each payment more than fifteen (15) days in arfears to goyer
the extra expense invelved in handlmg delinquent paymenta

8, That if the total of the pnnnents made b} the Mortgagor under (5) of paragraph pm:odmgahall
excedd the amount of payments actually made by the Mortgagge for ground rents; taxes and assessments
or insurance premiums, us the cag may be, such exceszshall be credited by the Mortgagee on subisequent
payments of the aame niture to be made by the Mortgagor. - I, however, the monthly paymonts mude by
thé Mortgagor under (b) bf pamgmph 2 preceding shall not-be sufficient to pay ground rents, taxes snd
askessments or Insuruncv premiums, a8 the case may be, wheii ths same shall beeome due and payahle,
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