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mmnannhmhm the payment of the prinelpal sum of Ter Thausand) Five Hundrad
PEpts S S 2L Dellars 1}, an avidenced by & eartalii promis.
which
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“dealgnabe in writing, iu monthly instaliments of
=i 7 = Dollars (§54.58 ¥
the first day of each month thereafter, |
final payment of principal and Interest, if
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the monthly peymenta of prificipal and interest payable
the Hurmr will pay to the Mortgages until the said nate

ovisions -of the National Housing

rigagee shall, on the términation of ita

;i credit o the account of the Martgagor all

' payments made under the provisions of this subsection which the Mortgages has not become
" obligated to pay to the Federal Housing Commissioner. WE

1) A sum equal'to the Eround ronts if
‘Premises covered by thiy m
able on policies of: i
estimated by the Mortgagee ¥ paid therefor divided by the mumber of
- montha &y elapse before pne month prior to the date when such ground rents, premiums,
and assessments will bocome delinquent, such 'sums to by held by Mortgagee in trust
/o pay u{d ground rents; premjums, tuxes and special axsewsments, beforp the same become
delinguen| i ;

Morigages to the following items in the order set forth

maissione, : LT
< 1) ground rents, if any, taxes, assessments, fite and offier hazard insuranes prémiums ;
{m) ‘interest on the note secured herehy ; and
L A1¥) amortization of the principal of said note,

Agregaato monthly payment shall, unless made good by

lie ext such pryment, constitute an event of default

Mortgages may eollect a “late charge” not to excood two cents

f each payment mare than fifteen (15) days in AITERTE to cover
in handling delinguent Dbayments,

(1) premium charges under the contract of insuranice with the Federal Hohsing Com-

ever, the monthly payments mada by

be sufficient 1o pay ground rents,-taxes and
Eame shall becoms dise and payable,
Yo make up the deficiency, on ar -

18, or insuranes premiurms shall be

©%y I accordance with the provigions of the

resantod thereby, the Mortgague shall, in

it Mortgagor 4} e




