the mortgage had continued to-
its obligation to the Federal

<

principal aﬁd interest wtbh
 Mortgagee until the dil note

hereby are fisured under the provisions of the National

tinige to be 80 insured, one-twelfth (1) of the annual

the purpose of putting the Mortgagee in funds with which

& obligation to the Federal Housing Commissioner for mort-

Fag i "glrmlnt to the applicable provisions of the National Housing

Act; #s amended, and Regulations thereunder. The Mortgngee shall, on the termination of its

 obligation to pay mortgage insurance premiums; credit fo the account of the Mortgagor all

payments made under the proviajons of this subsection which the Mortgagee has not become
oblignted to pay to the Federsl Housing Commissioner. -

equal to the ground rents If any and the taxes and specinl assessments next dua on the

entises covered by this mortgage, plus the premiums that will next become due and pay-

able on policies of fire and other hazard insurance on the premises covered hereby (all as

sstimated by the M lees ull sums already therefor divided by the number of

y th prior to the dute when such ground rents, premiums,

: @ delinquent, such sums fo be held by Mortgagee in trust

o pay said ground rents, premiums, taxes and special assedsments, before the same become
plinquent. - s : )

.. {€) - All payments mentioned in ‘the two preceding subsections of this paragraph and all payments

: to by made under the note secured hereby shall be added fogether and the aggrogate amount
° ' thereof shall be paid by the Mortgagor each mouth in o single payment to be applied by the
] Mortgages to the following Jtems in the order set forth;

{1) premium charges under the contract of Insurance with the Federa] Housing Com-

T “missiotier; - i ; : \

* (1) ground rents, if taxes, assessments, fire and other hazard insurance premiums;
() interest on the note secured hereby; and (3

(i) amortization of the prineipal of said note.

+ Any deficiency. in the mmount of such aggregate monthly payment shall, unless made good by

~ the Mortgagor prior to the due date of the next such payment, constitute an event of default
urider this mortgage: The Mortgagee may collect a. “Inty ‘tharge” not to exceed two cents

" (24) for each dollar {$1 each payment more than ffteen {15) days in arresrs to wy‘

the extra expense Involved In handling delinquent payments.

3. 'That if the total of the payments made by the Mortgagor under (b) of paragraph 1 preceding shall
axceed the amount of payments actuslly made by the Mortgages for ground rents, taxes and asseasrments
or insurance premiums, as the case: b, such excess shall be credited by the Mortgages on subsequent
payments of the same nature to be made by the Mortgagor, If, kowever, the monthly payments made by ”
tho Mortgagor under (b) of parngraph 2 preceding shall not be sufficient to pay ground rents, taxea and
assessments or jnsurance premiums, ns the ease may be, whin the #ame shall become due and payable,
then the- Mortgugor shall pay to the Mortgagee any arount necessary to maks up the deficiency, on or
before the date when payment of ground rents, taxes, assessments, or insurance premiums shall be
due,  Ifat any time the Mortgagor | tender to the Mortgagee, in accordance with the provisions of the
note secursd herchy, full payment of the enitire indebtedness répresented thereby, the Mortgagee shall, in

i eredit to the account of tha Mortgagor all payments made
2 hereof, which the Mortgagee has not become obligated to
and any balance ¢ ing in the funds accumulsted under

If there shall be & default under any of the provisions of

o)




