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tornado in such sum and by such insurancs company as shall be specified
and directed by the party of the second part, the loss, if any, made
payable to the party of the second part te the extent of its interest.
And in the event that said party of the: first part shall fail to pay
_Buch taxes when the smme become due and payable or to keep said premises
_ingured as herein provided, then the party of the second part may pay "
‘8aid taxss and insurance, or either, and the amount so paid shall
became a pert of the indebtedness, secured by this inderture, and shall
bear interest at the rate of 10% from the date of payment until fully
repaid, \ :

: TRIS GRANE in intended as a mortgage to ssgure the payment

" of the sum of Seven Thousand Five Hundred Dollars, according to the

~ terms of one certain written obligation for the payment of said sum
of money, executed on the day of i , 1961, and by

' its terms made payable to the party of the sec pert, with all in-
terast accruing thereon according to the terms of said obligation and
algo to secure any sum or sums of money advanced by the said party of
the second part to pay for any insurance or to discharge any taxes
with interest thereon ag herein provided, in ths svent that said party
of the first part shall fail to pay the same as provided in this in-
denture, (

And this conveyance shall be void if sich payments be made
as herein specifiad, and the obligation contained therein fully dis-
charged. If default be made in such payments or any part thereof or
any obligation created thereby, or interest thereon, or if the taxes
on said real estate are not paid when the same become due and payable,
or if the insurance is not kept up, as provided hersin, or if the
‘buildings on said real estate are not kept in as good repair as’they
are now, or if waste is committed on said premises, then this conveyance
shall become absolute and the whole sum remaining unpaidy and all of the
obligations provided for. in said written obligation, for the sscurity
of which this indenture is given, shall immediately mature and become
due and payable at the option of the holder hereof, witnout notice,
and it shall bs lawful for the said party of the sescond part to take
possession of tha said premises and all the improvements thareon in
the manner provided by law and to have a receiver appointed to collect
the rents and benefits accruing therefrom; and to sell the premises
hereby granted, or any part thereof, in the manner prescribed by law,
and out of all monays ariging from such sale to retain the amount then
unpaid of principal and interest, together with ihe costs and charges
incident thereto, and the ovarplus, if any there be, shall bve paid
by the party making such sale, on demand, to the first party.

It is agreed by the parties hereto that the terms
visions of this indenture and sach and svery obligation there
tained, and all benefits accruing therafrom, shall axfend and
to, and be obligatory upon the assigns and succesgors of the
tive partiss hereto,

Seter IN WITNESS WHEREOF, the party of the first part has hepeuntc
gset their hands and ssals the day and year last abova written.
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Ambrose Saricks




