under the provisions of

one per centum (1%)
payable if the mortgage had continued to
upon its obligation to the Federal

2. That, togethe with, and I additon to, hs monthly paymints of pricipal and fnarest paysble
mdutmmidlhnmm'm.thelnﬂcmrﬂnwbﬁwlnﬂmuntﬂmvmdmh

is fully paid; the following sums:

(a) 1f this mortgage and the note secnred hereby are insured under the provisions of the National
: Housing Act and 0 Jong ns they continue to be so insured, one-twelfth (1) of the annua}
insurance pr : purpase of putting the Mortgagee in funds with which

obligation to the Federal Housing Commissioner for mort-

the applicable provisions of the National Housing

i Mortgagee shall, on the termination of its

taxes and nssessments will become delinquent, such sums 1o be held by Mortgagee In trust
to pay said ground rents, premiums, hxulndlpu‘hluluimenh. before the same become
delinquent, : :

(¢) All payments mentioned in the two preceding subsections of this paragraph and all payments
to be made under the note secured hereby shall be added together and the aggregate amount
thereof shall be paid by the Mortgagor each month ina 111:312 payment to be applied by the
Mortgagee to the following items in the order set forth: !

(1) premium chanu under the contract of insurance ‘with the Federal Housing Com-
missioner; ice ;

(1) grourd ren'ti. if any, taxds, asssianients, fire and other higard insurance premivms;

(1) interest ou the nots sécured hereby; and =~ i

(1v) amortization of the pringipal of said ‘note.

Any deficiency In the amount of such aggregate monthly payment shall, unless mads good by
the Mortgugor prior to the due date of the next such payment, constitute an event of default
under this mortgage. The Mortgagee may collect & “late charge” not to exeeed two cents
(2¢) for each dellar {$1) of each payment more than fifteen (15) days in arrears to cover
the extra expense involved in handling delinquent payments. i

8. 'That if the tolal of the payments made by the Mortgagor under (&) of paragraph 1 preceding shall

& exceq:i the amount of payments actuglly made by the Mortgagee for ground rents, taxes and nssessments
or TR ce premiums, as the case may be, such excoss shall be credited y the Mortgages on subseguent
-payaaents of the same nature to be made by the Mortgagor. If, howaver, the monthly payments made by
the Mortgagor under (b) of paragraph 2 preceding shall not be sufficient ¢o pay ground rents; taxes and
assessments or insurince premiums, as the case mdy be, when the same shall become dus and payable,
then the Mortgagor shall pay to the Mortgagee any amount necessars to make up the deficiency, on or

to the Mortgagee, in accordance with the provisions of the
note secured ereby, full paymént of the entire indebtedness represented thereby, the Mortgageo shall, in
computing the amount of such indebtedness, credit to the: account of the Mortgagor all payments made
‘2 hergof, which the Mortgagee has not become obligated to
2 Housing Comimissioner, and any balaree remaining in the funds accumnlated under
" the provisions of (b) of paragraph & hereof. If there shall ba a default under any of the provisions of
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