. ohligated to pay to the Pederal Housing Commissioner.
b) Ammbmmmummﬂwmmw assessments next due on the
¢overed by this

plus the premiums that will next become dug and pay-
and o ~hazard insurance on the premises covered hereby (all as
g ),l.:dlmmllnulywdﬁ\mfordivﬁedbymnmberof

note secured hereby shall be added together and the aggregate amount
,H,thawhf\aubemdlﬁ&elortmnrud: month m:ulngla payment to be applied by the
' Mortgagee to the following items in the order set forth:

(x) premium chirgea: under the eonh'aét of insurance with the Fedenl Housing Com-
I | missioner; L
(n) xronndm;:. Km,m. assessments, ﬁm and oﬁm- hnnrd insurance premiums;
(m) interest on the note seoured hereby; and
" {(1v) amortization of the prineipal of said riote. -

mmemmdeWmmﬁbwmentmn. unless made good by
the Martgagor prior to the due date of the next such payment, constitute an event of defanit
{47 ymder this morigage. - The Mortgagee may collect & “late charge” not to exceed two cents
- {2¢) for each dollar (§1) of each payment more than fifteen (15) days in arvears to cover
the extra expenu involnd in handling delinquent payments.

&Mﬂtbchmofmmmnhmwmouoﬂxmruda(b) of paragraph 1 preceding shall
exceed the amount of paymenta actunlly made by the Mortgagee for ground rents, taxes and assessments
or insuranee premiums, as the case may be, such excess shall be credited by the Mortgages on subsequent
paynients of the same nature to be made by the Mortgagor. ~ If; however, the monthly payments made by
the mncornndu(b)ofpann-dxzmdmxmnuotbemm:lenttopayxmundxenu.h:mmd
assessments or insurance premiums, as the case may be, when the same shall become due and payable,
then the Mortgagor shall pay to the lortnmmy amount necessary to make up the deficiency, on or
‘batonﬂudnuwhmpaymmtofmdl‘mnd rents, taxes, assessments, or insurance premiums shall be
due, l!atmyﬁmethaMortnmlhlllmdarinthellm‘tnm!nlmdancewiththepmvixianlofﬂm
mmrdhmby.fuupmnmotwonﬁnwmwumeb),thel(ortngeu!nll,in
ommtfuth amount of indebtedness, credit to the acconnt of the Mortgagor all payments made

wwh!onsot (a) of paragraph 2 hereof, which the Mortgagee has not become obligated to
3 ‘Commissioner, and any balanes remaluing in the funds accumulated under
'hmﬂmd(b)ofpwnph hereof. chennhﬂbelmtunderanyofthnmdﬂmof




