h nihm ».mmwxy wmh 'j; its of prineipal and interest payable
hereby, the Mortgagor wmp(rb lhepl‘l’ioﬂp(u until the said note

this mortgage and the note secured hereby are insured under the provisions of the National

~ Housing Act and o long as they continue to be so insured, one-twelfth (%2) of the annual.

| mortgage insurance premium for the purpose of putting the Mortgagee in funds with which

to discharge the said Mortgagee's obligation to the Federal Housing Commissioner for mort-

gage insurance premiums pursuant to the applicable provisions of the National Housing

Act, as amanded, and Regulations thereunder, The Morigagee shall, on the termination of its

. - obligation to pay mortgage insurance premiums, credit to the account of the Mortgagor all

- payments made tmder the provisions of this subsection which the Mortgages has not become
obligated to pay to the Federal Housing Commissioner.

(%) A sum equal to the ground rents if any and the taxes ang, special assessmenta next dus on the
- premises covered by thia mortgage, plus the premiums that will next become due and pay-
policies of hm:hrhmd insurance ‘on the premises covered hereby {all as

Mortgagee) less all sums already paid therefor divided by the number of

ﬂg mth pr the date when such ground rents, premiums,

assexsments # to be held by Mortgagee in trust

nd rents { assesaments, before the snme become

‘mentions two preceding subsections of this paragraph and All payments
 be made under the note seciired hereby shall be addéd together und the aggregate amount
2of shall be paid by the Mortgagor sach month in ' singls payment to be applied by the
Morigagee to the following items in the'order set forth: 42
1) premitiny charged wnder the contract of insurance with the Federal Housing Com-
.‘,",mam: Sy ¥ by Fsicod
, (1) "ground rents; if any, takes; ts, fire und other hazard insurance premiums;
(i) interest on the note secured hereby; and
() amortization of the principal of eaid note,

. Any deficiency in the amount of such aggregate monthly payment shall, unless made good by

the Mortgagir prior to the due date of the next such payment, constitute an event of defanlt

© under this morigage.  The.Mortgagee may collect &-‘llate charge” not to exceed two cents

(2¢) for each dollar: (§1) of each payment more than fifteen (15) days in arrears to cover
{the extra expense involved in handling delinquent payments, ! {

8. That if the total of the payments made by the Mortgagor under (b) of paragraph 1 precading shall
exceed the amount of payments actually made by the Mortgagee for ground rents, taxes and assessments
or insurance premiums, as the case may be, such excess shall be credited by the Mortgagee on subsequent
puyments of the same nature to-be mada by the Mortgagor, - If, howaver, tha monthly payments made by
the Hort_:uvr under (b) of paragraph 2 preceding shall not be sufliclent to pay ground rents, taxes and
asselsments dr nsurance ixims; ag'the case may be, wheit' the asme ghall become. due and payable,

ie Mortgages any amount necessary to make up the deficiency, ox or

und rents, taxes, assessments, or insurance premiums shall be

¢ Mortgagor shall tender to the Mortgagee, in secordance with the pravisions of the

note secured hereby, full payment of the entire indebtodness represented thereby, the Mortgages shall, in
eomputing the amount of such indebtedness, credit to the account of the Mortgagor all payments made
the provisions of (a) of paragraph 2 hereof, which the Mortgagee has not become obligated to

" pa Federal Housing Commissioner, and any balance remaining in the funds ‘accumulated under
. the provisions of (b) of paragraph 2 hereof. If thers shall be a default under any of the provisions of

]




