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_ acveplable to the Mortgagee to

= 5 h 3
Eald néhe furthor provides that 1f defunlt e vsids i the payment B, any part 4f sald monsy, sither. principal or Inisrest, when
thé same bocomes dus and m to, thert ] of mald privei i al interest due at the ycl such -f-ul't’ shall, at the option,
- of the Tegal holder ar leyral 8w, become dee and payable; and both principal and intercst are to bear interest at the rate of
tin per cent per dhndm after maturity. X

and . k &

. WHEREAS, Toa Mockghior does tof aslt dnd 450 M haie, rebrestilativ foes and ansigns, the owners of sald
m,pyuwymm‘mmwmﬂum:mmuon:ﬂﬁthﬁz«':mmu&.u&xmz

FIRSTY 'ﬂu‘s_ g_. lien ereated by this instrument Is . first sind prior lién and encumbrance on the above deseribed land

and
 BECOND: o pay the Indebtedness as'in said note provided. ;
THIRD: To procure and maintaiy policies of fire, windstorm and c:hlos‘ii:x; fnsurance and such other hazard insurance as

‘muy be required on the hﬂdlng‘;‘mfu and 15 be ercetedd upon the above ibed premises in & company or compunies
snosat of SIKTY. THOUBAND AND NO/100—emmens e
;r & Dollars

~ R
consent therefo In writing, the losses, if dny,

ng payn v and the same
ess paid, or in rebuilding or restoring the damaged building as
‘zmuu be not performed as aforesald, then the Mortgugee may effect and procure
and for the repayment of all moneys thus paid with interest thereon from the time of
ten ' per cent per antum, these presenta shall be security in like manner and with like effect as for the

The Mortgages is hereby expresaly authorized and empowered by the M agor to collect and recelve from mny insurer
lasuing ‘xolldn of any kind covering sald premises all lncrmwntl:r an mym::due or payable to the Mortgagor by way of
unearned premiums or otherwise, on any sueh policy or policies of insurance, should said policy or r)llclu of insurance be at any

ime cancelled for any cause or upon ::5 z‘n and upon the receipt of such unearned premium from such insurer or insurers,
he .ﬁu s hereby authorized rected to give a recelpt tharefor in the name, behalf and stead of the Mortgagor, as
e/ Mortgagoe is hereby further expressly {Ivm by the Mortgagor full powér to ¥ndorse his name upon any checks
i payment of said premiums so that the signature of the Mortgages shall be taken with like effect as if the
had Individuslly ll‘:ﬁ or cheeks or vouchers. All such moneys as shail be thus collected and re-
the Mortgagee may be applied by it to the cost of procuring other insyrunce on the property eonveyed by this deed,

und any escess remaining, if any, to ba applled toward payment of interest and/or principal then or thereafter nceruing.

In the event of foreclosure hereunder, the. Mo, agee shall have full and complete power to assign to the purchaser or

ﬁ:nbllll‘l ut such foreclosure nale and all pol of insuranes which may then be in force and effect upon the property

reby conveyed for the full nnuvindv term of such policy or policies, and the Mortgagor shall not be entitled to huve said
insurance cancelled and to receive the unearned premium thereon. -

FOURTH: That the whale of said principal sum, or so much thereof a3 shall remain unJuId, shall become due at the option
of the Mortgagee in the case of the actual-or threatened demelition or removal of any building erected upon said premises, or
in the case of the acquisition for public use, condemnation of, or exercise of the right of eminent domain by any public authority
with respect to any portion of said lands and impay@iments, anything herein contained to the contrary notwithstanding.

FIFTH: To execute any further necessary assurance of the title to sald premises and will forever warrant sald title.

SIXTH: To furnish to the Mortgagee, upon its request, annual statements of income and expenses of said premisens.

SEVENTH: To keep all buildings and-other improvements on said premises in good repuir and neither to commit nor
suffer any waste upon sakl premises, nor to do any other act whereby the property hereby shall become less valuable. :
of sald sgreements be not performed as aforesaid, the Mortgagee may, without notice or demand, effect and procure all
repains in its opinion necessary to preserve the security of this instrument, paying the cost thereof, and for the repayment of
all moneys thus paid with interest therson from the time of payment at the rate of ten per cent per annum, these pres
shall be security in like manner and with like offect as for the payment of said note. -

EIGHTH: To pay forthwith all taxes, assessments and publie charges, general and special, and penalties, now existing
agulnst sald lands and improvements, and tp pay when due and payable, all taxes, assessments and public charges, geners! und
special, and penalties, herenfter becoming due theréon or therefor, und to exhibit to the Moartgayee all receipts or other satis-
factory evidence of such payment; und to keep sald lands and improvements free from all liens and claims of every kind,
whether statutory or atherwise, and to protect the titly and possession of said premises so that this mortghge shall be und remain
 first Jien theroon, If any of said agreementy be not performed s aforesaid, the Mortgagee, without notice 1o or demand from
the Mortgagor, may pay such tax, nssexsment, charge and penalties, or any part thereof, and may also pay the final Judgment
of any lien, or any other claim which is or may become a lien, cha or encumbrince on said land and/or improvements, in-
cluding all costs incurred or expended in the defense of any lien, I{S;n or suit, and the Morigagor agees to repay any amount
s0 paid, to the Mortgages, "“Kelﬂltnl‘ thereon at the rate of ten per cent per annum, without notice or demand, and for suck
repayment with interdst these presents skall be security in like manner and with like effect as for the payment, of said note.
Anything herein contained to the contrary notwithstanding, the whole amount hereby secured, if not then due, shall thereupon,
il the Mortgaigee a0 elect, become due and. payable forthwith, and the receipt of the proper officer for such taxes, nssessments,
charges and penalties shall be, as between the Mortgugee and the Mortgagor, conclusive evidence of the amount and validity of
such taxes, mssessments, charges and penalties.

NINTH: That nothing herein contained shall be construed or ¥k 7 us making it thé duty of the Mortgagee to advance any
money lr}r any purpose whatsoever mentioned in this mortgage. -

TENTH! The Mortgagee, before foreclosure hereunder, and the purchasers at uny foreclosure sale held hereunder, shall be
subrogated to the lien of any prior encumbrance or vendor’s. lien on said premises paid out of money secured by this mortgage,
If any, whether or not said prior lien be released. .

ELEVENTH: Upon request, of Mortgagor, or his successors, in title, the Mortgagee or its successors and assigns, at
ita or their option, at any time before full payment of the note or obligation herefnbefore described and secured hereby, may
make further advances to the Mortgagor, or to any of his successors in title, and the amount of any such advance shall be
added to and shall increase the indebtedness secured hereby, and shall be a part of the indebtedness secured by this Mortgage
as fully and to. the same extent as the original indebtedness hereinbefore described; provided, however, that the total amount
of principal secured by this Mortgage and Temaining unpaid st any time, including any such advance or advances, shall not
exceed the original principal sum hereinbefore described and secured heraby; and provided further, that the final maturity date
of any such additiona] ndvance or ndvances shall not be later than the time lpedrred herein for the payment of the original
indebtedness bereinbefore described.and secured bereby. An Additional Advance Agreemnt may be given and accepted with
respect (o ench such further advance, which may provide for different monthly payments and a different interest rate and other
express modifications of this Mortgage and the original note or’obligation hereinbefore described and secured hereby; and the
Mortgagor does hervby covenant and agres to repay all such further advances made as aforesaid, together with interest there-
on, In accordance with'l.hc rovisions of such Additional Advance Agreement or Agreements, and that all of the covenants and
agreements contained in this Mortgage shall .pﬂy to such further advances except as thia Mottgage shall be expressly modi-
fied by such Additional Advance Agreement: is paragraph Eleventh shall not alter in any way, restrict or ufr«:t the right
of lbq Mortgagee, or its suecessors and neaigns, to make advances for taxes, asseasments, insurance premiuma or to preserve the
securily _ol this h‘ortnge or for any other purpose herein provided for. el

ARSCRNCUROUGEYICR s of the loan evidenced by the note secured hereby are to be used in the construction of certain

remises in accordance with the terms of a Completion HBond dated 19 v

or, as principal and A as surety, to

mp{d)on Band %ucvp( such parts thereof as muy be inconsistent herewith) is incorporated herein

and effect ns if fully set forth herein; and if the construction of the improvements shall

0 time, dnd in all respects gs provided In said Completion Bond, or shall not be earried on

with reasonable diligenice, or shall be atinued at any time for any reason other than strikes or lock-outs, the Mort-
gagee, after giving ten (10) days notics in W ti e Mortgagor or any subsequent owner of the premises, is hereby
invested with full and complete authority to snter upo e said premises, employ watchmen to protect such improvements
fram depreciation or fnjury, and to preserve and Kmmt pergonal property therein, and to continue any and all outstanding
contracts for the erection and eompletion of such improvements tosxtake s enter into ghy contracts and obligations wherever
necesanry, either in {63 own name or the name of the Mertgagor, and and discharge all debts, obligations and lhh;htin




