vote further, the of ar t of ‘sald money, either ipal or interest, when

same due snd | um all [nm at the time of such default shall, at the option,

the | halder or legal yable, and both princips] and interest sre to bear interest at the rate of
par cent per Annam afjer maturity, b 4

% »

The Mo does for himselt asd for his vas, toes and nssigne, the owners of said
“M | ;umuo_r for tor m mn l‘nm“‘ :

t, agred and st the Mortgages and its

n;mr:m'mm'«nuﬂhﬁhhmulﬂm-nlprhrllﬂllndmnhnufrnth:hn deseribed land

SECOND: To pay the indebtadness ay fn said note provided. i

THIRD: To procure ind ‘maintain’ palicies of fire, windutorm and explosion b and such other hazard inwurance as
may be reriived on the buildings everted and to be erected upon the sbove deseribed p in a pany er pani
neceptable to the Moriguges (9 the smoust of -~ PORTY THREE THOUSAND AND NO/100-mn~—

nsurance policien of istsurance unless the Mertgages shall consent thereta in writing, the losses, if sny, .
:‘y‘lﬁ: ct:“lh lotqdu.:- l:n h‘b!.uﬂlur u«rud that all of insurance of whatever nature and of whatever amount, taken
_out on sald improvementa or fixtures thereto attached duriag the existence of the debt hereby secured, shall M_nm{amly a3~
ed, and delivered to thereof and that all renewal policies shall
at loast | d with !’qlblhpom hereby conferred to

1o apply toward the mﬂnﬁ of sai tions,
the Mortgagee may ¢ 1f sny of said

such infurance, paying the cost thereof, and for tha repa;

payment at the rate of ten per cent per annum, theso presents shall be

payment of said note.

The Mortgsges is hereby expressly authorized and empowered by the Martgager to collect and receive from any insurer
tasuing policies of nny‘iund & sring sald p all wer se may be due or paysble to the Mortgagor bLuy of
anearned jumis or otherwise, on any sweh or policles of insurance, should sald policy or policies of insurance ba at any
for any causa ™ and upon the receipt of sich unearned premiuvm from such insurer or insurers,

thori ﬁ:ﬁd to give n roceipt therefor in the name, behalf and stead of the M
uxpuntl{‘( vert by Mortgagor full power to endorsa his name upon any checks
or vouchers given in payment of sald premlums so that the signature of the Mortgagee shall be taken with like effect as if the
\lo;:l:or had individeally or endorsed sald checks or vouchers. All such moneys as shall bo thus collected and re-
celt by the Mortgages may applied by it to the cost of procuring other insurance on the property conveyed by this deed,
und ady excess remaining, if any, to be applied towsrd payment of interest and/or principal then or thereafter accruing.

In the ¢vent of foreclosure hereunder; the Mortgagee'shall have Tull and complefe Yow-r to assign to the purchaser or

gurthmn at such foreclosure sale :3' and all policies of insurance which may then be in force and effect upan the property

ereby conveyed for the full unexpi term of such policy or policies, and the Mortgagor shall not be entitled to have said
insurance cancelled and to receive the unearned premium thereon.

FOURTH: That the whole of said principal sum, or so much thereof as skall remain unpaid, shall become due at the option
of the Mortgagee in the case of the actual or threatened demolition or removal of any building erected upon sald premises, or
in the case of the acquisition for public use, condemnation of, or exercise of the right of eminent domain by any public authority
with respect to any portion of said lands and improvements, anything herein contained to the contrary notwithstanding,

FIFTH: To execute any further necessary assurance of the title to sail premises and will forever warrant said title,

roag e
his agent. Mortgagee In

- o
SIXTH: To furnish lukﬂm Mortgages, upon its request, annual statements of income and expenses of said premises,

SEVENTH: To keep all buildings and other improvements on said premises in good repair and neither to commit nor.
suffer any waste upon said premises, nor to de any other act whereby the property hereby shall become less valuable, If any
of said agreements be not performed as aforesaid, the Mortgages may, without notice or demand, effect and procure all
repairs in its opinion necessary to preserve the security of this instrument, paying the cost thereof, and for the repayment of
all moneys thus paid with interest thereon from the time of payment at the rate of ten per cent per annum, these presents
shall be sepurity in like manner and with like effect as for the payment of said note.

EIGHTH: To pay forthwith all taxes, ssseasments and public charges, generfil and special, and penalties, now existing
againat said lands and improvements, and to pay when due and payable, all taxes, pssessments and public charges, weneral and
special, and penaitivs, horeafter becoming due thereon or therefor, and to exkibit to the Mortgugee all receipty or other sitis-
factory evidence of such payment; and to keop said lands und improvemerte:¥red Jrom all liens and- claims of every kind,
whether statutory or otherwise, and to proteet the title and possession of said premises so that this mortgage xhall be and remuin
a first lea thereon. If any of said ugreements be not performed ns aforvanid, the Mortgagee, without notice to or demund from
the Mortgagor, may pay such tax, nssessment, charge and penaltics, or any part thereof, and may also pay the final judgment
of any lien, or any other claim which is or may become a lien, charge or encumbrance on said land and/or improvements, in-
cluding all costs incurred or expended in the defense of any lien, claim or suit, and the Mortgagor agees to repay any amount
w0 paid; o the Mortgagee, with interest thereon ‘at the rate of ten per cent per annum, without notice or demand, and for such
repayment with interest these presents shall be security in like manner and with like effect as for the payment of said note.
Anything herein contained to :ﬁ' contrary notwithstanding, the whole amount herehy secured, if not then due, shall thereupor
if the Mortgugee 5o vlect, become due and payable forthwith, and the receipt of the proper officer for such taxes, assessments,
charges and penulties shall be, as between the Mortgagee and the Mortgagor, conclusive evidence of the amount and validity of
such taxes, pisessments, chirges and penalties.

NINTH: That nothing hergin contained shall be construed or taken as making it the duty of the Mortgagee to advance any
money for any purpese whatsoever mentioned in this mortgage. « - v

u . e
TENTH: The Mortgaget, before foreclosure hereunder, and the purchasers at any foreclosiire sale held hereunder, shall be
subrogated to the lien of any prior encumbrance or vendor's lien on said premises pald aut of money secured by this mortisige,
[ if any, whether ot not said prior lien be released, 3 L }

ELEVENTH; Upon request of Mortgngor, or his successors, in title, the Mortgagee or its successors and assigns, at
its or their option, at any time before full payment 6f the note or obligation hereinbefore described and -secured hereby, may.
make further advances to the Mortgager, or to any of his successors ﬁ titlé, and the amount of any such advance shall be
ndmﬁ to and shall increase the indebtedness socured hereby, and shall be u part of the indebtedness secured by this Mortgage
a5 fully and to the same extent nz the original indebtednest hercinbefore described: provided, however, that the total amount
of prinelgl secured by this Mortgage uud Temaining unpaid at any time, including any such advance or sdvances, shall no
exceed the original principal sum hereinbefore deseril and secured hereby; and provided further, that the final maturity date
of any such additional advance or advances shall not be later than the time specified herein for the payment of the original
! ess hercinbefore described and secured hereby. An Additional Advance Agreemnt may be given and sccepted with
respect to each such further advanice, which may provide for different monthly payments and a different interest rate and other
express modifications of this Martgage and the original note or obligation hereinbefore deseribed and secured hereby; and the
Mortgagor does herchy covenant and agree to repay all such further ndvances made as aforesaid, together with interest there-
on, i accordance with the ?lmvhinm of such Additional Advance Agreement or Agreements, and that all of the covenants and
Wﬂn&nlj contained in this Mortgage shall |p_F:'); to such further advances gxcept as this Mortgage shall be expressly modi-

by such Additional Advance Agreement. is paragraph Eleventh shall not alter In any way, restrict or affect the right
of the Mortgagee, or its successors and azsigns, to @ adl es, i premiums o to preserve the

for
security of this Mortgnge or for any other purpase herein provided for.

oceeds of the loan evidenced by the ‘note secured hereby are to be used in the construction of certain
remises in accordance with the torms of a Completion Bond dated 19 .
¥, ns prineipal and .

gmpletion” Bond (except such l\lrln thereof as may be inconslstent herewith) is incorporated herein

as surety, to

ma ot and effect ma if fully set forth herein; and if the construction of the improvements shall
not be completed in the manngr, ho time, and in all respects as provided in eaid Completion Bond, or shall not be carried on
with ressonable diligence, or shall be tinued at any time for any reason other than' strikes or lock-outs, the Mort-
r-m after giving ten (10) duys notice in g to the Mortgagor or any subsequent owner of the premises, is hereby
nveated with full and complete authority fo enter ¥ he sald premises, employ watchmen to protect such improvements
depreciation or lw‘ry and to preserve and protect tRe~pargonal property therein, and to continue nny and all outstanding
conitracts for the erec of suc p = enter into any contracts and obligations wherever
{ Mecessury, either in its owa name or the nime of the Mortgagor, and and discharge all debts, obli and linbiliti




