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Mﬁ‘!mﬁdthcnoondwtmmm tmesundinmnnce, or eithex-,
mmmmmmamnmm.maxmwomma, secured by this
indcntn:ro, and shall bur interest at the rate of ten percent from the date of
the payment until fully repaid.

Thds grant is intended as & mortgage to secure the payment of the sum
of Twenty 'mouaam! Dollars ($20,000.00) sccording to the terms of onc"oemin
written obligation for the payment of said sum, executed on the __'S_: day of
January, 1961, and by ita terns made payable to the party of the second: part or
his order, with all interest aceruing thereon according to the terms of said
obligation and also 1o secure eny sum or sums of money advanced by the said
pp"w of the second part to pay for any insurance or to discharge any taxes with
interest thereon as herein provided, in the event that said party of the first
part shall fail to pay the hme as provided in thia indenture. :

And this conveyence shall be void if such payments be mede as herein
specified, _nnd the obligations contained heréin be fully discharged. If default
be made in said paymenta or any part thefeof or any obligation created thereby,
or interest thereon, or if the taxes on such real estate are not paid when the
game become due and pay'ub]te,,.or if ‘the inae is not kept up, ag provided
herein, or if the buildings on said real estate-are not kept ln‘ as good repair
ag thay are now, or if waste ia committéd on said premises, then this conveyance
shell becoms absolute and the whalevuum remaining unpaid and all of the obligations
provided for in said writien obligation, for the security of which this indenture
is given, shall immediately m;cure and become due and payable at the.éption of
the holder zher;or, without notice, and it shall be lawful for the said party of

the second part to take possession of the said premises and all the improvements

:thex-eon in the manner provided by lﬁw and to have a receiver appointed to collect




