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° This mortgage s given 'w:}mure the payment of the principal sum of One Handred ./
Thousmnd mnd Ho/100 = = s« = = o mo= < hiesi =« DOLLARS ($ 100,800,000 7))
with interest th us evidenced by = certain promissory note of even date herewith, the terms of
which are incorporated herein by reference, payable in installments as provided by said note until the
totsl amount of indebtedness to the Mortgagee, its successors and assigns, has heen paid in full.

The Mortgagor covenants knd ngrees as follows:

1. That he will pmmptly'ypay the princlﬁnl and Iﬁtareut evidenced by the said note, at the times
and in the manner therein provided, :

2. That he will pay all taxes, nssessments, water rates, and other governmental or munieipal
¢hirges, fines, or impositions, for which proviaion has not been made herein, and in default thereof
the Mortgagee may pay the same. 3

8. That he will keep the premizes above conveyed'in as good order and condition as they are
now and will not commit or permit any waste thereof, reasonable wear and tear excepted.

4, That the Mortgagor will keep the improvements now existing or hereafter erected on the
mortgaged premises, insured as may be required from time to time by the Mortgagee against loss
by fire and other hazards, casualties and contingencies in such amounts and for such periods as it
may require and will pay promptly, when due, any premiums on such insurance provision for pay-
ment of which has not been herein made. All insurance shall be carried in companies approved by
the Mortgagee and the policies and repewal thereof shall be held by it and have attached thereto
loss payable clauses in favor of and in form acceptable to the Mortgagee. In event of loss he' will
give immedinte notice by mail to the Mortgagee who may make proof of loss if not made promptly
by the Mortgagor, and each insurance company concerned is hereby authorized and directed to .

‘make payment for such loss directly to the Mortgagee instead of to the Mortgagor and the Mort-
gagee jointly, and the Insurance proceeds, or any part thereof, may be applied by the Mortgagee
at ita option, either to the reduction of the indebtedness hereby secured or to the restoration or re:
palr of the property damaged. In event of foreclosure of this mortgage or other transfer of title to
the mortgaged property in extinguishment of the debt gecured hereby, all right, title and interest
of the Mortgagor in and to any insurange policies then in force shall pass to the purchaser or grantee.

5. Thatif the Mortgagor fails to make any payment provided for in this mortgage for taxes,
insurance premiums, repair of the premises, or the like, then the Mortgagee may pay the same and
all sums so.advanced, with interest thereon at 107 per ammum from the date of such advance,
ahall be payable on demand and shall be secured herehy. -

6. That if there shall ke a default in any of the terms, conditions or covenants of this mortgage,
or of the note secured hbreby, then any sums owing by the Mortgagor to the Mortgagee shall, at
the nption of the Mortgages, become immediately due and payable. The Mortgagee shall then have

- the right to enter into the possession of the mortgaged premises snd collect the rents, royalties, is-
sues and profits thereof. In the event of any default, as herein described, this mortgage may be

foreclosed. Apprai t is hereby waived.

0

7: Mortgagor will deposit with the mortgagee or its designated representative, in addition to any
initial deposit, on payment dates specified in the note setured hereby, a sum equivalent to one-
twelfth of the estimated annunl taxes and insurance premiume, Such monthly deposits shall be
made together with and'in‘addition to the' paymenta provided in the note hereby secured. The mort-
gagee or its representative, shall hold said deposit to pay such taxes and insurance premiums when
due, In the event the funds so deposited are insufficient to Xay guch taxes and insurance premiums
*when due, mortgagor agrees to deposit immediately such additional funds as may be necessary for
such’ purpos¢ and failure to comply *with this provision shall constitute ‘a default under this instru-
ment. If an excess should aceumulate, then the mortgagee agrees to apply the amount of such ex-
cess to the taxes and insurance premiums as may 'thereafter accrue. It s understbod and agreed that
there shall be no obligation on the part of the mortgagee to pay any special tax or assessment from
sich fund. If, at any time, mortgagor shall tender to the morfgagee, or its representative, in ac-
cordance with the provisions of the note hereby socured, full payment for.the entive Indebtédness,
the mortgagee in.computing the t of such indebted shall eredit to mnm{azor'u aceount,
any balance held for payment of taxes and insurance premiums. If there is a default ori‘any of the
rr‘o\dsionn of this instrument resulting in sale of the premises herein gonveyed, the mortgagee, ‘or
It representative, shull he and i hereby authorized and e qumd to apply, at-the time of the
commencement of proceedings, the balance then remnlnlng n the tax and insuranee acequnt as n
credit ggainst the principal t then r ing d :
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