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Savinge Association,
§ : h _Iaaureme, Kansas, .
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Pirty and forty/ jone. mmadtm = < == Sl =" Dollars (§ 5040,
* commeneing on the first dayof  December- ;m‘.mhmmmammm
until the principal and interest sre mnymd.m the final paymént of prinicipal and interest, if
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lndllthmh‘:ﬁﬁdn Privilege is reserved to pay.the debt in whols, or

iver at
ventths debE1s pald in fall prior to taabuxity provisions
N lhoNlﬂoml Housing Act, he will pay to the Grantee an adjusted premiim charge of one per centum (1%)
‘of the original principal amount thereof, except that in no event shall the adjusted premium exceed the

amount of premium charges which would have been payable if the mortgage had continued to

agyregite
be insured until maturity; such payment to be applied by the Grantee upon its obligation to the Federal
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-~ under the terms of the note secured herehy, the Mortgagor will pay to the Mortgagee until the said note
is fully paid, the following sums?

(a) Ifthhmortg:nmdthenotuecumd‘ by are i d under the provisions of the National

Housing Act and so long as th'yconhnuo to be so insured, one-twelfth (14,) of the annual

mortgage insurance premium for the purpose of putting the Mortgagee in funds with which

to discharge the said Mortgagee's obligation to the Federal Housing Commissioner for mort-

gage insurance premiums pursuant to the applicable provisions of the National Housing

Act, rs ded, and Regulations th der. The Mortgagee shall, on the termination of ita

obligation to pay. mortgage insurance premiums, credit to_the account of the Mortgagor all

payments made under the provisions of this subsection which the Mortmee has not become
obligated to pay to the Federal Housing Cormniulomr 3

(b) Asumequlbothe‘hmmdmhlfmymdfhohmmdcpednlmnenhnuxtdueonthc
premises covered by this mortgage, plus the premiums that will next become due and-pay-
able on policies of fire and other hazard insurance on the premises covered hereby (il a¥

. eatimgted by the Mortgagee) less all sums already paid therefor divided by the number of
monﬂnhoelambe{omonomonthprhrmthednts when such ground rents, premiums,
taxes and te will b i t, such sums to be held by Mortgagee in trust
to pay said ground rents, premiums, taxes and special assessments, before the same become
delinquent.

(0). All payments mentioned in the two preceding subsections of this paragraph and all payments
to be made under the note secured hereby shall be added together and the aggregate amount
thereof shall be paid by the Mortgagor each month in a single payment to be applied by the
l(ortpxee to the following items in the order set forth:

{1). premium charges undu- the contract of ipsurance with the Federal Housmg Com=+

missioner;
(1), ground rents, if any, taxes, assedsments, fire and other hazard insurance premiums;
(in) interest on the note secured hereby; and
() nmorﬁnﬁon of the principal of said note.

Any deﬂclenqy in the amount of such aggregate monthly payment nlull. unlen made good by
the Mortgagor prior to the due dute of the next such payment, constitute an event of default
under this mortgage! The Mortgagee may collect a “late charge” not to exceed two cents
(2¢) for each dollar ($1) of each payment more than fifteen (15) days in arrears to cover
the extra expense involved in handling delinquent payments. -

8. That if the total of the payments made by the Mortgagor under (b) of paragraph 1 preceding shall
exceed the amount of payments actually made by the Mortgagee for ground rents, tayes and assessments
or insurance premiums, as tha casa may be, such excess shall be credited by the Mortgagee on subsequent
payments of the same nature to be made by the Mortgagor, If, however, the monthly payments'made by
the Mortgagor under (b) of paragraph 2 preceding shall not be sufficient to pay ground rents, taxes and
assessments or insyrance premiums, as the case may be, when the same shall become due and payable,
then the‘Mortgagor shall pay to the Mortgagee any amount necessary to make up the deficiency, on or
before the date when payment of such ground rents, taxes, assessments, or insurance premiims shall be
due, _ If at any time the Mortgagor ghall tender to the Mortgagee, in accordance with the provisions of the
note secured hereby, tnll payment of the entire indebtedness represented thereby, the Mortgagee shall, in
computing the t of such indebtedness, credit to the account of the Mortgagor all payments made
under the provisions of (a) of paragraph 2 hereof, which the Mortgagee has not becoms obligated to
pay to the Federal Housing Commizsioner, and any balance remaiing in the funds accumulated under
the provisions of (b) of paragraph 2 heteof. Ifthmlhl!lbendenult under any of ¢’ provisions of
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