() of paragrsph 2 hereof. 1f there shall be a default under any of the provisions of
Tesulting | ic \ % covered y or if the Mortgages acquires the
1 rwide after defanlt, the Mortgagee apply; at the time of the commencement of such
. proceadings, or at the tinse the property Ia otherwise acquired, the balance then remaining in the funds
accymulated under (b) of paragriph 2 preceding, as & credit against the smount of principal then remain.
:; note all properly adjust any payments which shall have been mads under

0 has ot been made hereinbefore, and in default thereof the °
' "mmm-hniwimmwuma.m{aﬁm
waste thereof, le wear and tear excepted.

t d renewals it and have attached theroto loss payable clauses in favor
of and in form y tqthellutpﬁm-lneventoﬂonhowﬂﬁvahnmedmenot{eebymnﬂw
the Mortgagee who mhmdhuﬂmtmldemmpﬂ‘ybythe)(oﬂm, and each insurance
mmemeumd-hmymtbnrhedmdduuhdtommmmmtformchlondimﬂytothe, w
: g 5 fptha_lmhmmdﬂmloﬁsmjahﬁy,mddulmmeepmwm
by the Mortgagee at its option, either to the reduction of the indebtedness
r of the property damage. In event of foreclosure of this
property in extinguishment of the debt secured
Mortgagor in and to any insirance policies then in foree shall

advance, shall be payable on

; . ; ; :
i 8.Thltttﬂ:qnlhlllboaddm&ﬁimyofthh:chmdlﬁmurwvmuholﬂ:hmortgmoml
hmmrsdhm,thmmmomgbythdumr to the Mortgagee shall, at the option of °
the Mortgagee, become immediately’ due and payable. The Mortgagee shall then have the right to enter

~into the possession of the mortgaged premises and colleet the rents, issues and profits thereof, In the event
ofmﬁfni&pmw%mmmayhfqmw‘ Appraisement is hereby waived.

8, The Mortgagor further agroes that should this mortgage and the note secured hereby not be ligi-

" blefor insurance under the National Housing Act within 3 months  from the date hereof (written
statement of any officer of the Federal Housing Administration or authorized agent of the Fedéral Housing
Commissioner dated subsequent to the 3 months time from the date of this mortgage, declining -

‘to insure #aid note and this mortgage, being deemed conclusiye proof of such ineligibility), the Mortgagee *
- or the holder of the note may, at its option, declare all sums secured hereby immediately due and payable.

2

. 10.-mllmrwm:mhudnmukhhobuguthhmortmmdﬂnmdmhucured
hereby are insured under the provisions of the National Housing Act, he will not execute or file for
mrdmy‘hn&mntvﬂchlmpuunmt;leﬂmumﬂknﬂanmmwdﬁew property

on_ﬂaebnqhdnw.gnldr.‘nremd.,-vl!minyvlohﬁmdﬁmunduhking.tm-llormmy.;tiu
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Notice of the exercise-o? any option grantedberein to the Mortgages is not required to be given. The
.evmn‘hhere!neonhinedlhﬂlb!nd.md!hebmeﬂhmdidvmumlhsﬂ{nunb.thempecﬁvewm
exequtors, administrators, successors and assigns of the parties hereto.  Whenever used, the singular

i :::lpcrwlndndnheﬂmLﬁuplunlm‘ulnxuhr.vmdthmqfinymduMbn-ppuubh

-

Iy Wrrmss Wisor the Mortgagor (i) hivo: ‘hereunto set thodrhand (s) and seal(s) the day
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