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{(a) If this mortgnge and the nots seeured hereby are insured under the provisions of the National
Housing Act and so long as they continue to be so insured, one-twelfth (3,) of the annual

* mortgage insurance premium for the purpose of putting the Mortgagee in funds with which
to discharge the said Mortgagee's obligation to the Federal Housing Commissioner for mort-

gage insurance premiums pursuant to the applicable provisions of the National Housing

Act, as amended, dnd Regulations thereunder. The Mortgagee shall, on the terminstion of its
obligation to pay mortgage insurance premiums, credit to the account of the Mortgagor all

*  payments made under the provisions of this subsection which the Mortgagee has not become

" obligated to pay to the Federal Housing Commissioner. ;

. (b) Al'sum.equal to the ground rents if any and the taxes and special assessments next due on the

i covered by this mortgage, plmmepremlnmthxtwiﬂnmbewmedueandw-

able on policies of fire and other hazard insurafics on the premises covered hereby (all as

estimated by the Mortgagee): leas all sums already paid therefor divided by the number of

months to elapse before one month prior to the date when such ground rents, premiums,

£ 1" taxes and assessments will Become delingtent, such sums to be held by Mortgagee in trust

to pay said ground rents, premiums, taxes and special asscasments, before the same become
dalinquént; by T FEIILTIe L i
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(¢) All payments mentioned in the two preceding subsections of this paragraph and'all payments
* bobomndennerthemmmdhambylhaﬂbuddﬁ&lﬁe&ernﬁdthewhmount
™ thereot ahallbe pakd by ther Murtifigor each month'in‘a sifigle paymehtto be applied by the
Mortgagee to the following itema in the order set forth: ;

(1) - premium rcharges under; the contract of: insurance with the Fedéral Housing Com-
S {1y MEE S1N 7L rI el aAses LATK yeRyrienr WmW
(n;‘?nvnndrent:,ifmy. taxes, assessments, fire and other hazard insurance premiums;
(m) interest on the note secured hereby; and f
(1v) amortization of the principal of zaid note. -

Any deficiency in the amount of such aggregate monthly payment shall, u;ﬂeu‘mde good by
1. the Mortgagor prior.to the due date of the next such psympnt, eonstitute an event of default
under this mortgage, The e may collect a “late charge” ngk tp.exceed two cents
(2¢) for each dollar ($1) of each payment more than fifteen (15) days in arrears to cover

the extra axp%in!n[pd l‘g‘bg‘n.dm‘._q«llnqudnt paymenta.

8. That if the total of the payments made by fhe Mortgagor undet (b) of paragraph 1 preceding shall
exceed the lmountotpaym&mmyaﬁe g%aﬁomtor’mundmu,mnuudmenﬁ ~
or,_,, premiums, 48 the case may be, such excoss credited by the Mortgagee on subsequent
paymenits 6f the samenature ﬁum;!d'fb%m Mortgagor.  If, however, the monthly payments made by

the M ' % (‘ ] g shall nok. be sufficient to pay ground rents, taxes and
lnm d’& L%m my be, when Lthﬁ'hmo!t:han become due and Wlb ulle,

represented thereby; the Mortgagee shall, in

yutin ! of such indebtedness, credit to the account of the Mortgagor all payments made
under the provisions of: (a) of paragraph 2 hereof, which the Mortgagee has not becomo obligated to
pay to the Federal Housing Commissioner, and any halance remaining in the funds accumulated under
the provisions of (%) of paragraph 2 hereof. - If there shall be a defsult under any of the provisions of

1-pu10-9




