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|présent, reasonable wear and tear excepted. Upon any failure so to maintalif, Mortgagee, at its option,
may cause reasonable maintenance work to be performed at the cost of Mortgagor. Any arounts paid
therefor by Mortgages shall bear interest at the rate proyided for in the principal indebtedness, shall
ﬁm'eupon become a part of the indebtedness secured by this instrument, ratably and on & parity with
.all otlur indebtqdnun secured hemby, and shall be payable ﬂnrty (80) da.ys after demand. =

' §.'He will eontipuously maintain hazard insurance, 'of sud: fype or types and amotints as Mortgagee
: may from’time to time require, on the improvements not or hereafter on 8aid premises, and except when,
"+ payment for all such premiums has theretofore been made under (a) df pumxph 2 hereof, he will.
" promptly pay when due any premiums tHerefor, Upon default thereof, Mortgagee' may. pay the same.
"All insurance shall be earried in, companies approved by the Martgagee and the policies and rengwals -
thereof ghall be held by it and have attached thereto loss payable clauses in favor of and in form Becept-
able to the Mortgagee. In event of loss he will give immediate notice by miail to the Mortgagee who may
- make proof of loss if not made promptly. by the Mortgagor, and each insurance company concerned is
hereby authorized and.directed to make payment for such loas directly to the Mortgagee-instead of to

the Mortgagor and the Mortgagee jointly, The insurance procéeds, or any part thereof, miay be applied -
‘by the Mortgagee at its option, either to the reduction of the indebtedness herchy secured or to the res-
toration or. repair of the property damaged. In event of foreclosure of this mortgage, or other transfer
- of title to the mortgaged property in extinguishment of the debt secured hereby, all fight, title and
interest ﬂu wmmmwmmmmmmmmwmpmu
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i anuhiorihomorlmldmeedhymuortagu for the alteration, modernization, or improve- .
*  ment st Martgagor's request, or for maintenance of said premises, for taxes or assessments against the
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described above:” Said supplemerital note or notes shall bear interest.at the rate provided for in the
pﬂndpdindebtednen and shall be payable in.dpproximately equal monthly payments for sueh: period’
a5 may be agreed upon by the' Mortgagor and Mortgagee. Failing t0 agree on the maturity, the whole.of
* the sum of sums a0 advanced shall be due and payable thirty (80) days dffer demand by the Mortgages.

4 Jn mntlhﬂlmmstuﬂw extend beyond the ultimate maturity of the note first described above.
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immediately dus and payable.. The Mortgagee shall then have the right to enter into . " -
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‘such Act and Regulations issued, thereunder and in effect on the date hereof shall

 xights, duties and liabilitiex of the parties hereto, snd any provisions of this or other instru- -
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