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Fee Paid $17

g m’lmlmnmmmnmmmmamulmmmnmmumnnnnmnnillmmmmmmmnmummnumu||lmmmmlmnummumnmmmnumunu.

+BOOK 125’ 74083 MORTGAGE

THIS THDENTURE, Made this 27th My WY 1960 e
o Albert R, Jackson and Marguerita Po Jackson, husband and wife. ..

of . _LEwWDencey . inthe Conyol Douglag .4 State of Kansas part - 1.8 8 of the first part, and
THE LAWRENCE BUILDING AND LOAN: ASSOCIATION of Liwrence, Kansas, party of the Second Part. | ‘ 5

" WITNESSETH, that the sald part 188 of the firt part, i consideration of the foan of the sum of :
—Saven Thousand and 10/100=eeeccmmmmannioio. 8o s s o i e DOLLARS

e Athel'n.__.__. .. Oly pald, the receipt of which Is hereby acknowledged, ha V.6 _sold and by this Indenture do. . GRANT,
wwu,sumemczumwmummmmmmmx,m'mmwmm sitoated In the County of

Douglas —._and State of Kansas, to-wit:

Lots Fifty-Five (55) and Fifty-Seven (57) on Loulsiana
Street, In the City of Lawrence, ;

The Mortgagors understand and agree that this is a purchase money mortgage.

Tmm-imuu»im,|mmwmmwmlmnmmwmmwmmugmmxmummmmmm
mmwulnds‘unduulnmm-nhnwm,mmmmmbumonnld property or hereafter placed thereon,

N
T HAVE AND TO HOLD THE SAME, With all and singular the tenements, hereditaments and appurtenances thereunts belonging, or in anywise appertaining, %
forever, %

And the said part 1.8 of the first part g0 hereby covenant dnd agre¢ that at the delivery hereot. LREY 816 “the tawhul owner. .S
of the minxmm,mmm«-mwlm‘ﬂwnwdmwm therein, free and. clear of all incumbrances .. . :

and it CHOY. . i warrant and'detend. the same aganst all partes making lawfh! claim therto.
y 1 .
1L is agreed between the parties herets that the part iesw Ahe first part shall 2t all times during the life of this indenture, pay all taxes and assess.

mumnmyum.wmumwmmmmummmmum,mumthey will ..keep the buildings
upouuunaltmulnwfwlmhmIiunndH:Mmlnwwmwnmnlnwmmyrumﬂhmmdwambytht

umdtkmmmku,Ilw.mumummﬂmmunuwmmdmlnumL And in the event that ald part. 1@
vllhelwnpmmllh"topumummlhnnmmmdpum(wuhopnummlwndumlnwwm,Mwur\yofw
mmu,mmummwm,uﬂm.-dmmnmmnbm-nnmum:mmm«awmnmmmmmn
bear Interest at the rate of 10% from the date-of payment vatil fully repaid, g

This grant s intended a1 a mortgage to secure the payment-of the m ot S@VEN Thousand and nO/lOO-------voLLAas
according to the terms of . ONO certain writien obligation for the payment of sald sum of money, executed on the 2 1 LN day of
WIULY. (o095 00 sl by s tarma e peinbis 1o the bty o the sccus part, with all interest accruing thereon according

uuntmuM’wwmw.mwmnllmmmhmymmmm les of the first part by the: party of the second part,
whether evidenced by noté, book account or btherwise, Up 1o the original amoint of this mortgage, with all interest accruing on such future advances according to
untmmﬂmeowwhﬂhmol,mamwm'mwmummdmylﬂvmadbyunuldpmynflheucandmtopay!wuylmuumwtodlp

charge any taxes with interest thereon as herein provided, In the event that said part 1.6 8¢ the first part shall fail o pay the same as provided in the indenture,
P

Part le S_of the first part hereby assign to party of the second part the rents and income arising at any and all times from the properly mortgaged to
secure said written obligation, alsa all future advances hertunder, and hereby authorize party of the second part or its agent, at Its optien upon default, to take
charge of sald property and collect all rents and income and apply the same on the payment of Insurance_ premiums, taxes, assessments, repairs or Improvements
necessary Lo keep sald property in tenantable condition, or other charges or payments provided for in this mortgage or In the obligations hereby ‘secured. This
assignment of rents shall continue in force wntil the unpaid balance of said obligations s fully paid. It Is also agreed that the taking of possession hereunder
shall In no manner prevent or retard party of the secind part In collection of said sums by foreclosure or otherwise, . - -

The failure of the second part 10 assert any of its right hereunder at any time shall not be construed a5 a waiver of its rlghi 10" assert the same at 2 fater
Lime, and to Insist upon and enforce strict compliance with all the terms-and provisions in sald obligations and in this morigage contained,

If sald part les o the first part shall c;me 10 be pald to ?uty of the second part, the entire amount due it hereunder And tinder the terms and
. provisions of sald note hereby secured, snd under lfg terms and prﬁitlms of any obligation hereafter incurred by part 1eg of the ‘{lnl part for: future

advances, made o them SN - , by'pmy of the second part whether evidenced by note, book
account or otherwise, up Lo the original amount of Lhis merigage, and any extensions or renewals hereof and shall comply with ali of the provisions In sald note
+ and In this mortgage contained, and the provisions of future obligations hereby secured, then this conveyance shall be void, E

If default be made in payment of such obligations or any part thereof or any obligations created thereby, or interest thereon, or If the taxes on sald real
state are not paid when the same become due and payable, or. If the Insurance is not kept up, as provided herein, or if the buildings on sald real estate are
not kept in as good repalr as they are now, or If waste Is committed on sald premises, then this conveyance shall become absolute and the whole sum -remais
ing unpaid, and all of the obligations of which this indenture Is given shall immediately mature and become due and payable at the eption of the
holder be lawful for the said party of the second part, Its successors and assigns, to take possession of the said premises’

the manner provided by law ahid 1o have a receiver appointed 1o collect the rents and benefits accruing therefrom; and to
hereby granted, part thereof, In the manner prescribed by law, and out of all moneys arising from such sale to retain the amount then
unpald of: principal and Interest together with the costs and charges. Incident thereto, and the overplus, If any there ‘be, shall be paid by the party making such

sale, on demand, 1o the party of the first part. Part -1 68 of the first part shall pay party of the second part any deficlency resulting from such sale,

I is agreed by the parties hereto that the terms and provisions of thls Indenture and each and every obligation therein contaned, and all benefits accruing
MMM|mmmmw,mnwmnywmmmm personal assigns and of the respective *

3 ¥ o ]
IN WITESS WHEREOF, the part 18 ot the ot park b V& Nresto set. EHOLT porsund seaf the day 3nd year last above writien,
S : i - s :
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