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party of the first pu't shall fTail to pay such taxes when the same
become due uu.i payable or to keep said premises insured as herein‘ p'ro- g
vided, then the party of the second part may pay said t&al and inaur;-
ance, or either, and the uﬁunt 80 paid shall become a part of the in-
debtedness, secured by this indenture, and shall bear interest at the
rate of 10% from the date of: payment until fully repaids

THIS GRANT is intended as a mortgage to secure the.payment 3
of the sum of Nine Thousand Doilara ($9,000,00) according to the terms -
of one certain written obligation for the paymt of uid sum of monsy,
exacuted under date of ﬂ < /4’ Sy 1960, .nnd by its terms
made payable to the pug,y of the second part, ﬁth all interest accruing
thereon according to the terms of said cbligation and u.lo to secure
any sum or sums of monsy advanced by the said party of the second part
to pny for any insurance or to discharge any taxes with interest themon
as herein provided, dn tha event that said party of the first oart. f

shall fail to pay the same as provided in ‘this indenture. .

And this conveyance shall be void if such payments be made as

herein specified, a.n.d the obligation contained therein fully discharged.
If defsult be made in such payments or any part thereof or any obliga-
tion’ created thereby, or interest thereson, or if the taxes on said.real
estate are not paid when the same become due and payable, or if the
insurance is not kept up, as provided hersin, or if the buildings on
said real astate are not'kapt in as good repair as they are now, or if’
waste is committed on a‘aid premises, then this conveyante shall become .
absolute and the whole sum remaming unpnid, and all of the obligatlon: ‘.
provided for i.n said wr:.t,ten obliganon, for the sscunty of Hh:.cn this
indenture is given, shall i.modhtely mature and become due ard pnyabla

- at the option of the holders.hqreof, without. not.ice,» gnd it shall be '
lawful for the said party of the second part or assigns to take Apo'::sess‘ion f
of the said: premiaes and all the improvements thereon in the manne.r- pro=
‘vided by law and to have a recéiver appointed o collect the rents and
benefits nccrui.ng therefrom; and to sell the premises hereb) gnmt.ed,

ior nny part t.hsreo!‘, in the manner nrescrlbed by law and out of all
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