It is agroed between the partiss hereto that the party of the
first part shall at all times’ during the 1ife of this indenture pay
all the taxes or assessments that may be taxed or levied upon said
real estate when the same becoms dus and payable, and that it will

. keep all buildings on said p}emines insured against fire, wind and

tornado in such sum and with such insurance company 88 may be agree-

able to the party of the second part, the loss, if any, made payable

to the second party to the extent of its interest. And in the event

that the said party of the first part shall fail t_o pay such taxes

when the same become due and payabls or to keep said premises insured

-as harein provided, then the party of the second part may pay said

taxes and insurance, or elther, and the amount so paid shall become

a part of the indebtedness, securad by this indenture, snd shall bear

interest at the rate of 10% from the date.of payment until fully ropaid,
This grant is intended as a mortgage to secure the payment of the

sum of Seven Thousand Dollars ($7;000.00) according to the terms of

one certain written oﬁligation for the payment of saidl sum of monsy,
executéd under date of May }_L‘, 1960, and by iés terms made payable
to the party of the second bart, with all interest aceruing thereon
according to the terms of said obligation and also to secur.e any sum :
or suns of money advanced by the said party of the second part to
pay for any insurance or to discharge any taxes with interest thereon
a8 hersin provided in the event that said party of the first part shall
fail to pay the same as provided in this indenture,

And this convcyanlcc shall be void if such payménts be r.u;d-e as
herein specified, and the obligation contained therein fully discharged, -
If default be made in siich payments or any part theresf or any obligation
created thereby, or interest thereon, of if the taxes on said real
estate are not paid when the ;.!:am become due and peyable; or if the
insurance is not kept wp, as provided horein, or if the buildings on
said real estate are not kept in go&! repair as they are now, or if
waste is committed on raid premises, then this conveyance shall become
absolute EIH'L‘ the vhol_e sun remaining unpaid, and all of the obligations

Provided for in said written obligation, for the security of which this !

indenture is given, shall immediately mature and become due and payable
at the option of the holders- hergof, without notice, and it shall be

lawful for the said party of the' second part, or asﬁigna, to take
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