lly payments of principaland fnterost payable
. wwiﬂstllm“nﬂllhium;mu

hereby are insured under the provisions of the National
m for the purpose of putting the Mortgagee in funds with which
id Mortgages s obligation to the Federal Housing Commissioner for mort-
niums pursuant to the applicable provisions of the National Housing
amended, and Regulations thereunder. The Mortgagee shall, on the termination of its
ation | martguge insurance premiums, credit to the account of the Mortgagor all
; the provisions of this subsection which the Mortgagee hus not become
Federal Housing ner, b

2qual to the ground rents if any aud the taxes and special assessments next due on the
2 muﬁﬁibkmmthmﬁimhnwmmbmdumdw-
!  other hazard jnsurance on the premises covered hereby (all as
ee) all sums already paid therefor divided by the number of

one month prior to the date when such ground rents, premiums,

| become delinquent; such sums to be held by Mortgages in trust

, premiums, taxes and special assesaments, hefors the ssme become

he two preceding subsections of this parsgraph and all payments
secured hercby shall be added together and the aggregate amount
Mortgagor pach month in. a single payment to be applied by the
items in the order set forth: ]

+ Any deficiency in the amount of such aggregate menthly payment shall, ‘unless made good by
Martgagor prior to the due dste of the next such payment, constitute an event of default
under this mortgage. The Mortgagee may collect o “late charge” not to exceed two cents
| each payment more than fifteen (15) days in arrears o cover

‘handling delinguent payments, 0

by the Mortgagor under {b) of paragraph 1 preceding shall
actually made by the Mortgagee for ground rents, taxes and assessments
‘be, such excess shall be credited by the Mortgagee on subsequent
oy the Mortgagor.  If, however, the monthly payments made by
2 preceding shall not be sufficient to pay ground rents, taxes and
the case may be, when the same shall become due and payable,
lguges any amount necessary to make up the deficiency, on or
o rents, taxes, assessments, or insurance premiums shall be
shall tender to the Mortgagee, in accordance with the provisions of the
‘entire indebtedness ‘represented thereby, the Mortgagee shall, in

to the account of the Mortgagor all payments made '
the Mortgages has not become obligated to
In the funds accumulated under
If there ghall bea defsult under any of the provisions of
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