MORTGAGORS COVENANT AND_ AGREE:
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To keep said premises insured for the ion of Mortgagee
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“In the event of default

e R e e : :
Mortgagors under mmuphtl,ZorBebov. Mort , at its option
(Mwﬂ\orclacﬂngtpdoclgrﬂhowholp',"_, fm reby secu ’dmondéollccl‘leornoﬂ, {a)
effect the insurance obove provided for and pay the ble premii harges therefor; (b) pay
all said toxes and assessments without determining the validity thereof (unless Mortgagors have instituted
" legal proceedings to test the validity of such taxes and aond have deposited with

the: ; and (c) pay such liens, and all costs and expenses herein

covenanted to bircld by Mmﬂmr; and all such disbursements, with interest thereon from the time of
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. To keep the buildings and other improvements now or hereafter erected in good condition and repair,

not to commit or suffer any waste or any use of said premises contrary to restrictions of record or contrary
to laws, ordinances or regulations of public authority, not to remodel the improvements for other
ﬂmnmldenc-ml,notmmignorp any lease of the ises ond not to p or accept pre-

. payment of rent for more thon one month unless with the written consent of Mortgagee, ond to permit

Mortgagee to enter at all reasonable times for the purpose of inspecting the premises,

. That they will pay the indebtedness hereby secured promptly and in full compliance with the terms of

said note and this mortgage, and that the time of Foyrnant of said indebtedness, or of any portion thereof,
may be exfended or renewed, and any portions of the premises herein described may, without notice, be
released from the lien hemo‘, without releasing or affecting the’personal liability of any person Or cor-
poration for the purment of said indebtedness or the lien Q?thl instrument upon the remainder of said
premises for the full amount of said indebtedness then. remaining unpaid, and no change in the owner- .
ship of said premises shall relegse, reduce or otherwise affect any such personal liability or the lien
hereby created. - ]

IS MUTUALLY AGREED THAT: ;

In case default shall be made in the payment of ariy instalment of said note or of interest thereon when
due or if there shall be o failure on the part of Mortgagors to comply with any covenant, condition or
provision of this mortgage, then the said note and whole Indegredmss secured by this mortgage,
including all pay r taxes, its, insurance premiums, liens, costs and expenses herein
specified shall, at the option of Mortgagee and without notice fo Mortgagors (such notice being hereby
expressly waived) , become due and collectible at once by foreclosure or otherwise. . :

- As further security for the fulfillment of Martgagors’ obligations, Mortgogors hereby assign to Mort-

ee all present and future leases and hereby grant Mortgogee the right, power and authority to
collect oll rents, issues and profits of the premises, including but not limited to ai oil, gas and mineral
leases and any bonus, rents and royalties payable thereunder, and upon any fault, Mortgagee is
hereby empowered to enter upon and take possession of the premises, to let the same, to receive all
rents, Issues and profits thereof either due or to become due and to apply such receipts in payment of .
necessary charges and expenses and on account of said indebtedness, and Mortgagee's acts, as
authorized in'this parograph, shall not in a way affect its rights of foreclosure and appointment of
a receiver, or other rights of enforcement, as hereinafter provided, y ' !

If the note ond mortme, or either of them, shall be placed in the hands of an attorney for collection
or foreclosure, or. if Mortgagee voluntarily or involuntarily becomes or is made o party to any suit or
proceedin? relating to the premises or to this mortgoge or said note; Mortgagors shall reimburse Mort-
gagee for its reasonable costs and for expense of procuring abstracts or other evidences of title.and title

insurance in connection therewith.

& Llf any proceedings shall be brought to foreclose this e or to collect the indebtedness hereby
: o ight, wlt?sou

secured, Mortgagee shall be entitled os a matter of ri t notice to Mortgagors or any person
claiming under them.and without regard to the adequacy of the security or whether the same shall then
the owner of the equity of redemption 0s a homestead, to the immediate appointrnent
h power to take possession of the premises, lease the same, collect oll rentals and profits,
thereof ond hold and apply the receipts as the court may order for maintenance of the security and on
occount of saild indebtedness. :

shall be subrogated to the lien of any .cnd all prior incumbrances, liens or charges paid ond

,. discha from the procesds of the note hereby secured, ond even h said prior liens have been
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released of record, the repayment of said note shall | secured by such liens on the portions of said
premises qffacted thereby to the extent of such payme?:ts, rewectlt\,ryely.

eridver by the terms of this instrument or of said note Mortgagee is given cny option, such option
be exercised when the right accrues, or at any time thereafter.
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