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| Bggregate amount of premium charges which would have been payable if the mortgage had continved to
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2, That, together with, and in addition to, the monthly payments of principal and interest payable
mderﬂw&nmot&lndlemmdhnuby.hl(oﬂmvr will pay to the Mortgagee until the said note
is fully paid, the following sums:

(&) If this mortgage nnd the nots secured hereby are insured under the provisions of the National

Housing Act and so long as they continue to be so insured, one-twelfth (}i,) of the annual

insurance premium for the purpose of putting the Mortgagee in funds with which

to discharge the said lloﬂmee s oblixntion to the Federal Housing Commissioner for mort-

gage insurance p t to the licablé provisions of the National Housing

Act, as lmendnd. and Rczulnﬁops thereunder. The Mortgagee shall, on the termination of its

obligation to pay mortgage insurance premiums, credit to the account of the Mortgagor all

payments made under the provisions of this subsection which thé Mortgagee has not become
obligated to pay to the Federal Housing Commissioner. !

. (b) A sum equal to the ground rents if any and the taxes and special assessments next due on the
premises covered by this mortgage, plus the premiums that will next become dtie and pay-
able on policies of fire and other hasard I on the premi d hereby (all as
estimated by the Mortgagee) less all sums slready paid therefor divided by the number of
months to elapse before one month prior to the date when such ground rents, premiums,
taxes and ts will b delinquent, such sums to be held by Mortgagee in trust

. to pay sald ground rents, premiums, taxes and special asseasments, before the same become
delinguent.

(o) AN payments mientioned in the two preceding subsections of this paragraph and all payments
to bé made under the note secared hereby shall be added together and the aggregate amount
thereof shall be paid by the Mortgagor each month in a single payment to be applied by the
Mortgagee to the following items in the order set forth:

(1) premium charges under the contract of insurance with the Federal Housing Com-
missioner;
{n1) ground rents, if any, taxes, assedsments, fire and other hazard insurance premiuma;
(1) interest on the note secured hereby; and
(1v) amortization of the principal of said note.

Any deficiency in the amount of such ‘aggregate monthly payment shall, unless made good by
the Mortgagor prior to the due date of the next such payment, constitute an event of default
under this mortgage. The Mortgages-may collect a “late charge” not to exceed two cents
(2¢) for each dollar ($1) of each payment more than fifteen (15) days in arrears to cover
the extra expense involved'in handling delinquent payments.

8. That if the total of the payments made by the Mortgagor under (b) of paragraph 1 preceding shall
excoed the amount of paymenta actually made by the Mortgagee for ground rents, taxes and assessments
or insurance premiums, as the cass may be, such excess shall be credited by the Mortgagee on subsequent

_ payments of the same nature to be made by the Mortgagor. If, however, the monthly payments made by
the Mortgagor under (b) of paragraph 2 preceding shall not be sufficient to pay ground rents, taxes and
assessments br insurance premiums, as the case may be, when the same shall become due and payable,
then the Mortgagor shall pay to the Moﬁmgee any amount necessary to niake up the deficiency, on or
before the date when payment of such mund rents, taxes, assessments, or insurance premiums shall be
due. If at any time the Mortgagor shall tender to the Mortgagee, in accordance with the provisions of the
note secured hereby, full payment of the entire indebtedness represented thereby, the Mortgagee shall, in

ting the t of such indebted credit to the actount of the Mortgagor all payments made
under the provisions of (a) of panmph 2 hereof, which the Mortgagee has not become obligated to
-pay to the Federal Housing C i , and any bal ing in the funds accumulated under
the provisions of (b) of paragraph 2 hereof, If there shall he a default under any of the provisions of
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