BOOK 22l

MORTGAGE

Glsason G, Gregery and H. Maxine Gregory, Husband and Wife, - - = = = = as mortgagors

""""ED!‘UGAGE “and WARRANT - to The Farmers & Bankens Life k G Wichita,

A Mlheldlowingdncrw\pmpaty,wnhappu:wmmnndﬁxguumwmhuﬂm} plwe::udmpmnha,
situated in Douglas " County, Kansas . , towit:

Lot 19, Hlock 1, in Fairview, an Addition to tha City
- of lawrence, . . T

; 3 : e
to secure the payment of Twenty Thousand and No/100 = = = = = = = = = = = = = w = = = = = =

dollars ($20 ) evidenced te of date in sald t payable to the mertgagee, with interest
as therein .dﬂ?.o:n%qpme thereaf bgl:{ e’ .i;l :;;thly“p:yn;:z‘;n al: provided in said note,

The mortgagors further agres, for the protection of the rights of the mortgages, or ita assigns, us follows:

1. To pay, umnndu.llluxu:} and ) which may be, or appear to be, liens against
the propvty.-na to pay aml settle promptly, or cause to be removed by suit or otherwise, all adverse claims against said
property, and that in case paid taxes, assessments or encumbrances so agreed to be paid by mertgagers ba not ao paid, that
then the mortgagee, being hereby made the sole judge of the legality thereof, may, without notice to the mertgagor pay
such taxes, or b sums expended by the mortgagee in doing any or all of the things
suthorised In this mortgage shall be secured by the mortgage, with interest thereon at the highest lawful rate.

2, The m,-nn to furnish insurance on buildings on said premises against fire, tornado, and other hazard
insurance fn such form, Aﬁ"!.m' such coverage, and in such companies as will be seceptable to the mortgagee, and to
continue the same ut the W of the mertgagors until the indebtedness hereby secured is fully paid, and in an amount

of not less than § 20, o , and losd if any payablé to morigagee, and deliver said policy or policies to the
mortgages; and in case of fire, the mortgages may make proof of loss and collect the proceeds of said policy, or so much
thereaf as will-cover the loas, apply the same as a credit on the indebtedness hereby secured, whether due or not, and may
st its election apply the same to the repsir or rebuilding of said building or buildings. In case of failure to insure or
maintain inaurance ss agreed, or on failure to deliver said policies to the mortgages, or on default in the payment of zny
premium on any such policy when due, the mortgages may procure and maintain such insurance and pay any and all
premiums thereon and collect the cost thereof with interest at the highest legal rate, from the morigagors, and the same
with interest as aforesaid shall be u lien on said premises and be secured by this mortgage and collected in like manner as
the principal sum hereby secured. :

8. To Keep all buil , fences and other improvements on sald real estate in good repair, and permit no waate
thereon, and it is also agreed that the rents and profits of said premises and the rents, profits, revenues and royalties
aceruing to the mortgagors under all oil and gas leases, now or hercafter placed on said premises, are pledged to the
mertgagee, its puccessors and assigns, as sdditional collateral security, and said mortgagee shall be entitled, in the event
of soch default, to possession of sid premises, by receiver or otherwise. That upon the institution of proceedings to foreclose
this mortgage, the plaintiff therein ‘shall be entitled to possession and control'of the premises herein described and/or
to have a receiver appointed, snd to collect the rents mnd profits thereon, under the direction of the court, and the net
amount so collected Ey such receiver shall be applied, under the direction of the court, to the payment of any judgment
rendered or amount found due upon the foreclosure of this mortgage, provided, however, that thia assignment shall terminate
and become null and void upon the release of this mortgage. In the event f ) dings are begun, apprai of
the property herein mortgn, is walived or not at the option of the mertgages or the then holder of this mortgage, to be
exercised at tha time such foreclosure proceedings are begun.

4. The makers hereof fm{»:rd;‘ru to pay monthly, in addition to the payments deseribed in the note secured
hereby, an umount equal to one- of the taxes and special assessmenta lovied for the current year estimated to be

a month and suthorizes The Farmers & Bankers Life Insurance Company st its option to use the
above funds for the payment of such taxes and special assessments as thoy are due and payable. If the payments thus
estimated are not sufficient to pay accruing taxes and special ssseszments, the makers hereof agree to increase such
monthly payments sufficiently or to pay any deficlency upon demand. Excees reserve deposita under this paragraph will
be repald to makers upon demand.

The vialation of any of the fo agreements shall, at the option of the mortgagee, without notice, cause the
indebtedness bereby secured to become due and payable,

All agreements made and obligations ed hereby by and all rights and privileges herein granted to
the mortgagee, shall be binding upon and accrue to their respective heirs, dmin: » and assigns.

WITNESS our signatures this ' 2nd *~ dayof  Februagy / ,1960.. /

/
f

; son C. Oregory
) Foahii. L

H, Maxing Uregory




