! ARTICLE TII
' REMEDIES OF THE MORTOAGEE AND KOTEHOLDERS

SECTION 1, If one or more of the following evente (hereinsfter called "events
of defeult") shall happen, that is to eay:

7 l(l).d‘fnﬂ.tlﬁluhnahlhmntotlwmmntofoion
acoount of interest on or prineipal of any note or notes when and as the
same shall be required to be made and such defsult shall contimue for
thirty (30) dayss :

(h) default shall be made in the dve otservance or performance of
.any other of the covenants, conditions or agresments on the part of the
Mortgegor in &ny of the notes or in this Mertgage containedy and such
default shall continue for a pariod of (30) days after written
notice -ppem.mmmmmmqm szme to be remedied
shall have been given to the Mortgagor by Any noteholdery :

. (c) the Mortgagor shall £ile a petition in bankruptey or bé ade
Judicated a bankrupt or insolvent or shall make an assignment for the
. benafit of its ereditors, or « oonsent to the appointment of a re-
seiver of itself or of its property, or, shall instituts procesdings for
its reorganimation or proceedinge ing tituted by nthers for its reorga-
nization ghall not be diswissed within thirty (30) days after the insti-
tation thereof;

{(d) a receiver or liquidator of the Mortgagor or of any substantial
portion of its property shall be appointed and the order sppointing such
receiver or liquidator shall not be vacated within thirty (30) days after
the entry thereof; s {

(e) the Mortgagor shall: forfeit or otherwise be-gdapﬂndro‘f— its
. eorporste charter or franchises, permits or licenses required to carry
on any material portion of its business; or

(f) a finel judgment shall be entered against the Mortgagor and
shall remain unsatisfied or without a stay in respect thersof for a perdiod
of tairty (30) days;

then in each and every such case any noteholder may, by notice in writing to the
Mortgagor and delivery of a copy thereof to the other noteholders, declare all
unpaid principal of and acorued interest on any o by

1y, ying Mortgage or
in any note or notes to the contrary notwithstanding; provided, however, that if at any
time after the unpaid principal of and agerued interest on any of the notes shall have
been 8o declared to be due and payible, all payments in respect of principal and
interest which shall have becoms due and payable by the terms of such note or notes
shall be paid to the respective noteholders, and all other defaults hereunder and
under the notes shall have been made good or secured to the satisfaction of all of
the noteholders, then and in avery such ease, the noteholder or noteholders who
shall have declared the principal of and interest on notes held by auch noteholder
or noteholders to be due and payable may, by written notiée to the Mortgagor and
delivery of a copy thereof to the other noteholders, annul such declaration or
declarations and waive such default or defaults and the consequences thereof, but
no such waiver shall extend to or affect any subsequent default or impair any right
consequent thereon. o {

SECTION 2. If one or more of the events of defsult shall happen, the
majority notsholders, for itself or themselves, and as the agent or agents of the
other noteholders, persommlly or by attorney, in its or their discretion, may,
ingofar as not prohibited by law: ;

(a) take immediate passession of the Mortgaged Property, collect and
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