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The tem "adjusteents® ussd 1n the tomoﬂu definitions means
the sum of the following: dnvestmsnts in affiliated companies
which are borrowers from the Rural nootﬂnut&on Adminds tre-
tion; advances to affiliated oompanies which are borrowers f{rom
the Rural Eleotrification Administretion) Telsphons Flant
Aoquimition Adjustment debdt smounts in excess of Amortisation
Reserve) Telsphone Plant Adjustment debit balances) Company
Securities Ownedj unpaid Subsoriptions to Capital Stogk; and
Discount on Capitel Btook.

Other accounting terms used in the foregoing definitions or in .
tmmtmﬁohnhn the msanings presoribed for them by
Pederal Communications Oommiseion in its 'mnn( ni form
me- of Aoccounts, Class A and Class B Tel Companies®,
These terms shall also apply to other acocounts, or groups of
asoocunte, of the Mortgagor, of the acoount titls or
the system of sccounts used, if such acoounts have substantially
the same meanings as terms referred to in sush "Uniform System
otuwu.m.u.Amdclmnhhphanu'.

BECTION 16. In the event that the Mortgaged Property, or any pu-v.
mm,mutmmmmrdmm proceeds ‘and
ayalls therefrom, emsept to the extent that all notsholders shall consent to
other use and application thereof ty the Mortgagor, shall forthwith ba applied
by the Mortgagor; first, to the retable payment of any indsbtedness by this
Mortgege secured other than principal of or interest on the notes) second, to
the ratable payment of interest which shall have asorued on the notes and be
unpaid; third, to the ratable payment of or on socount of the unpaid principel .

. of the notes; and fourth, thohd.wolhnnbopudtovhum-r-hdlbo
. entitled f-h.nh.

BECTION 17, The Mortgagor will well and truly observe and parform
mormmu, sgresments, terms and conditions oontalned in the Loan
Contract, as from time to time smended, on its part to be observed or performed,
ad vill well and truly pecfarm all of the covemsnts, agresmsnts, terms and oon-

umomuhwmm,mummsms of
the sams are incougistent herewlth, o




