g BECTION 15. (a) 'The M\ﬁuordll not declare or Wlﬂ? dividends
on i%s Capital Stock or purchase or redesm any of its Capital Stock, unless
after such action;

(1) the Mortgagor's adjusted net worth will be at least ten.
peroentum (10f) of its adjusted assets; and §

(2) there will be a oredit balance in its Unappropriated Earned
Surplus account after transferring therefrom amounts
as reserves undsr other seotions of this Mortgage; and

(3) its Current Assets will equal or exceed ite Current Liabilities

: plue four parcentum (4%) of the amounts advanced on all oute
standing notes not repaid in full, less prepsyments on such
notes, provided, however, if such prepayments exveed four per-
centum (L¥) of the smounts advanced on such notes, its Current
Assets equal or axoeed its Current Liabilities;

provided, however; that the foregoing requirements shall not apply to the
declerstion or payment by the Mortgagor of dividends on issues of preferred
-mx,umwuormmnnmwwmnaouvm
holders in writing, -

(b) Daring such time or times as the Mortgagorts
adjusted net worth is less than ten percentum (10f) of its adjusted assets, -
the Mortgagor wills

(1) - when requested in writing by the majority notsholdsrs, make
no increases in salsries,-weges, fees and other compensation
paid to officers, directors and employees of the Mortgagor
vimtm'r{thnmvdot the majority noteholders; and

promptly furmish the majority noteholders with certified coples
otthdmhﬂmmumdihuwmnmumu,

take all required sction to increass its charges for teléphons
service or to exscute a plan, scosptabls to and approved in
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