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and apply any proceeds derived from such sale
replacement thereof

herounder, sall or

s any of its property which ia
Mortgagor's business, -

joot to the

titute therefor

or otherwiss unsuitable for

, that the Nartgagar shallr ()

to the payment of the indebtedness
such part of the proceeds derived
property as the majority notsholders
accotnts as such holder or holders shall

by, or 8

s which shall be
for such additions to or improvements of

at the time outstanding, nlnvunw‘

proceeds
all
said

any sale or other disposition of said
1%

Mortgagor is not in defsult
} provided,
evidenced by the notes; or (b) immediately

y replace the same

un H.nd and nature
h property and not needed for the

or liens,

nor useful for the operation of the
B
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otherwise dispose of, free from the lien hereof

from time to time ®o long as the
neither necessary to

~ holder ar holders of any of ths notes

and conditions as such holder or holders
at all times maintain and preserve-

(=) The Hm& will

SECTION 5.

y Working order and condition; and will

propsr repairs, renewals and replace-
ons, additions, betterments and improve-

continuous operation and use all reascnable

tingencies beyond its reasonable control, at all
-sorved by it through the Mortgaged Property

-lnu, and useful and proper alterati.
ments, and will, subject to con
properties in
to furnish the subscribers
with adequate telephons service,

times kbep its plamt and

diligence

: of
less than eightesn per
yeoar, the amount by which eight-

2.3

any fiscal year in an amount

(b) "In the event that the Mortgagor incurs
of its operating revenuss for said

the Mortgaged Property for
centum (10%)

hereof, from the Unappropriated Barned

Surplus Ageount to an earned surplus

b




