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THIS INDENTURE, made this // X day of December, 1959, between
Francis Kennedy and Olive Kennedy, his wife, of Lawrence, Kansas, parties of
the first part, and The Lawrence Mational Bank, Lawrence, Kansas, .party of the
second part, \
WITNESSETH, that the said parties of the first part, in consideration of
the sum of One Dollar ($1,00) and the further covenants, agreements, end advance—
ments hereinafter epecified to them duly paid, the receipt of which is hereby
acknowledged, have sold and by thesa nresents do grant, bargain, sell and
mortgage to the said party of the second part, ite successors and assigns, for-
ever, the following described real estate, situated and being in the County of
Douglas and State of Kansas, ‘to-wit:

The East One Half of the Bast One Half of the MNerth West
‘Quarter-of Section Twenty Five (25), Township Thirteen
(13), Range Seventeen (17),

with the appurtenances and all the estate, title and interest of the said rarties
of the first part thsrein,

And the said parties of the first part do hereby covenant and agree that at
the delivery hereof they are the lawful omners of the rremises above granted,
and seized of a good and indefeasible estate of inheritance therein, free and
clear of all incumbrances, and that they will warrant and defend the same apainst
“all. parties making lawful claim thereto,

It is agreed between the parties hereto that the parties of the first part
shall at all times during the 1life of this indenture, pay all taxes and asses-
sments that may be levied or assessed avainst said rmal sstate when the same
become due and payable, and that they will keep the buildines upon said real
estate insured against fire and tornado in such sum and by such insurance com-
pany as shall be specified and directed by the party of the second part, the loss,
if any, made payable to the party of the second part to the axtent of its interest,
And in the event that sald partids 'of the first part shall fail to pay such taxes
when the same become due and payzble or to keep said premises insured as herein
provided, then the party of the second part may pay said taxes ‘and insurance, or
either, and the amount so paid shall become a part of the indebtedness, secured
by this indenture, and shall bear interest at the rate of tan per cent (10%) from
the date of payment until fully repaid.

This grant is intended as a mortgage to secure the rayment of any sum or
sums of mcney which may be advanced by the party of the second part, or its
assipgns, to the parties of the first part herein, at date hereof or from time
to time, as the parties hereto or éither of them may now or hereinafter agree,
with interest on said advancements from the date of the advancement until paid;-
it being the intention of the parties heretc that this mortpege shall secure any
advancements made from time to time to the parties of thé first part, by the

‘party of the second part, however evidenced, whether by note, check, receipt; or
book:account, and to remain in full force and effect between the parties hereto,
or assigns, until all advancements made by virtue hereof are reid in full, with
interest; ancd this conveyance shall be void if such payments be made as "‘eruinl
specified, But if default be made in such payment; or.any part thereof, r S
interest thereon, or the taxes, or the insurance ig not kept up thereon, s
convevance shall become absolute, and the whole amount shall become due and pay<
ablo,lnd it shall be lawful for the said party of the second part, its successors
and assigns, at any time thereafter, to sell the premises hereby granted, or any
part thereof, in the manner prescribed by law, and out of all the moneys arising
from such sales to retain the amount then due for the principal and interest;
together with the cost and charges of making such sale, and the overplus, if any
there be, shall be paid by the party making such sle, on demand, to said parties
of the first part their heirs and assigns.

It is agreed by the parties hereto that the terms and provisions of this
indenture and each and every obligation therein contained, and all benefits
accruing therefrom, shall extend and inure to, and be oblipatory upon the heirs,
executors, administrators, personal representatives, assims and successors of
the respective parties hereto.
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