ing four per centum (4%) of any installmént whien pald more than fifteen (15) days after
the dus date thereof to cover the extra expense involved in handling delinquent payments,
| but wuch “late charge' shall ot be payable out of the proceeds of any sale made ,to satisty

the indebtedness secured hereby, unless such proceeds are sufficient to' discharge the entire
Sidobteduos snd alt proper cont and experies focure thereby.

H If the total of the payments made by the Mortgagor under (s): of paragraph 2 preceding shall

.exgeed the amount of payments actpally made by the Mortgagee for ground rents, taxes and assessments

g ,ogin’limnneﬁmx. 24 the case may be, such excess shall be credited on subsequent payments to be

| "'made by WHDTW for such items." If, however, such monthly paymenits shall not be sufficient to pay

“ 1+ such items when the same shall become due and payable, then the Mortgagor shall pay to the Mortgagee,

| - any amount necessiry to make up the deficlency within thirty (80) days after written notice from the

Mortgagee stating the ampunt of the defieiency, which notice may be given by mail, If at any time the

Mortgugor shall tender to the Mortgages, in nccordance with the provisions of the note secured hereby,

Aull payment of the entive indebtedness represented therehy, the Mortgagee in computing the amount of

such indebtedness, shall credit to the account of the Mortgagor any eredit balance remaining under the

provisions of (a) of paragraph 2 hereof, If there shall be a default under any of the provisions of this

mortgage resulting in s pablic sale of the premises covered hereby or if the Mortgagee acquires the prop-

erty otherwise after default, the Mortgagee shall apply, at the time of the commencement of such pro-

' ceedings, or at the time the property is otherwise aequired, any credit balance aceumulated under (a) of

’;l:‘yha on the interest acerned and unpaid and the balance to the principal then remaining unpaid
u{‘ m % AR s ) & % = 3

‘4, He will pay all ground rents, taxes, assessments, Wwater rates, and other governmental or municipal
charges, fines, or impositions, levied upon sald premises except when payment for all such items has there-
tofore been made undor (s) of paragraph 2 hereof, and he will promptly deliver the official receipts there-
for to the Mortgagee, Indefanlt thersof the Mortgages may pay the same,

5. He ahall not commit.or permit waste; and shall maintain the property in as good condition as at
present, reasonable wear and tear excepted. Upon any. failure so to maintaif, Mortgagee, at its option,
may eniise redsonable maintenance work to be performed at the cost of Mortgagor. Any amounts paid
therefor by Mortgagee shall bear interest at the rate provided for in the principal indebtedness, shall

. thereupon become-g'part of the indebtedness secured by this instrument, ratably and on a parity with
all other indebtedness secured hereby, and shall be payable thirty (30) days after demand.

"8,/ He'will eentinuoudly maintain hazard insurance, of such type or types and amounts as Mortgagee
may from time 1o time require, on the improvements now or hereafter on said premises, and excépt ywhen
_—payniont-for. all sich-premiums has theretofore been ‘made under () of paragraph 2 hereof, he-will
promptly pay. when due any premiums therefor. Upon default thereof, Mortgagee gy pay the same.
All insurance shall be carried in companies approved By the Mortgagee and the polic;
thereof shall be held by it and have attached thereto loss payable clagses in favor of and_
able to the Mortgagee, In event of loss he will give immediate notice by mail to the Mortgagee who may
__mnake proof of loas if notmade promptly by the Mortgagor, and each insurance company concerned is
* hereby autharized and divected to make payment for. such loss directly to the Mortgages instead of to
the Mortgagor and the Mortgagee jointl.v, @ insurance proceeds, or any part thereof, may be applied
by the Mortgagee at {ta option, either to ‘the reduction of the indebtedness hereby secured or to the res-
toration or repair of the property damaged. In event of foreclosure of this mortgage, or other transfer
of title to the mortgaged property in extinguishment of the debt secured hereby, all right, title and
Interest of the Mortgagor in and fo any insurance policies then in force shall pass to the purchaser or

7. Upon the request of the Mortgagee the Mortgagor shall execute and deliver a supplemental note
or notes for the sum or sums advanced by the Mortgagee for the alteration, modernization, or improve-
ment at Mortgagor’s request, or for maintenance of shid premises, for taxes or assessments against the
same and for any other purpose elsewhere authorized hereunder. Said note or notes shall be secured
hereby on a parity with and as fully as if the advance evidenced thereby were included in the note first
desicribed above. Said supplemental note or notes shall bear interest at the rate provided for in the
prineipal indebtedneas and shall be payable in approximately equal monthly payments for such period
a8 may be agreed upon by the Mortgagor and Mortgagee, . Failing to agree on the maturity, the whole of
the sum or surns 8o advanced shall be due and payable thirty (30) days after demand by the Mortgagee.
In no event shall the maturity extend beyond the ultimate maturity of the note first described above.

8, 1f there shall be a default in any of the terms, conditions or covenants of this mortgage, or of the
note secored hereby; then any sums owing by the Mortgagor to the Mortgagee shall, at the option of the
Mortgagee, become immediately due and payable, The Mortgagee shall then have the right to enter into
the possession ‘of the_modgl:ed premises and collect the rents, issues and profits thereof. In the event

- of any default, as hereln described, this mortgage may be foreclosed. Apprai is hereby waived.

‘. 8, The lien of this instrument shall remain in full force and effect during any postponement or exten-
slon of the time of payment of the indebtedness or-any part thereof secured hereby.

s 10. If.the ind bied od hereby be gt teed or lnmred under the Servicemen's Readjust-
ment Act, as amended, such ‘m'lhwhﬂpm issued thergunder and in effect on the dats hereof shall
govern the rights, duties and liabilities of the parties hereto, and any Brovisions of this or other instru-

‘ments executed in connection with sald’ indebtedness which are inconsistent with' said Act o Regula-
¢ tions are hereby amended to conform thereto, :

3 Vesosrg




